


Exhibit H - Authority Rolling Stock Cost Model
California High-Speed Rail Authority
April 11, 2014 Rev 1

Calculations

A NPV of Milestone Payments | S
B NPV of Fleet 3 - 6 Milestone Payments | S
C NPV of Service Payment Options | S
D NPV of Manufacturing Restart Payment | S
E NPV of Maintenance Labor Costs | S
F NPV of Track Maintenance Costs | S
G NPV of Energy Costs | S
H NPV of Seat Revenue Adjustment | S

Authority Rolling Stock Cost (A+B+C+D+E+F+G+H) | $




Exhibit H - Authority Rolling Stock Cost Model
Form C-1 Milestone Payments

California High-Speed Rail Authority

April 11, 2014 Rev 1

Instructions

Please Section C of Exhibit F

Inputs - Static

General

NPV Date
Annual Discount Rate

Close Date

Fleet 1 Price Adjust Date 30-Jun-15
Annual Escalation Factor 2.23%
Fleet1
Fleet 1 Milestone Contract Amount - unescalated
Escalation 1.0223
Fleet 1 Milestone Contract Amount - nominal S -
Date as set for in

Offeror's Management Milestone
Fleet 1 Milestones Plan Payment %
Preliminary Submittals 31-Dec-16 10.00%
Final Acceptance of Mock-ups 31-Dec-16 2.50%
Final Acceptance of Design 31-Dec-16 5.00%
Provisional Acceptance of Prototype 1 31-Dec-16 30.00%
Provisional Acceptance of Prototype 2 31-Dec-16 30.00%
Final Acceptance of Prototype 1 31-Dec-16 8.75%
Final Acceptance of Prototype 2 31-Dec-16 8.75%
Fleet Acceptance 31-Dec-16 5.00%
Fleet 2 X
Close Date 30-Jun-14
Fleet 2 Price Adjust Date 30-Jun-18
Annual Escalation Factor 2.23%
Fleet 2 Milestone Contract Amount - unescalated
Escalation 1.0923
Fleet 2 Milestone Contract Amount - nominal S -

Date as set for in

Offeror's Management Milestone
Fleet 2 Milestones Plan Payment %
Preliminary Submittals 5.00%
Baseline Program and PMP 5.00%
Acceptance of the Driving Simulator 2.50%
Acceptance of the Maintenance Training Plan and the Maintenance Plan 2.50%
Provisional Acceptance of Trainset 1 4.58%
Provisional Acceptance of Trainset 2 4.58%
Provisional Acceptance of Trainset 3 4.58%
Provisional Acceptance of Trainset 4 4.58%
Provisional Acceptance of Trainset 5 4.58%
Provisional Acceptance of Trainset 6 4.58%
Provisional Acceptance of Trainset 7 4.58%
Provisional Acceptance of Trainset 8 4.58%
Provisional Acceptance of Trainset 9 4.58%
Provisional Acceptance of Trainset 10 4.58%
Provisional Acceptance of Trainset 11 4.58%
Provisional Acceptance of Trainset 12 4.58%
Provisional Acceptance of Trainset 13 4.58%
Final Acceptance of Trainset 1 1.38%
Final Acceptance of Trainset 2 1.38%
Final Acceptance of Trainset 3 1.38%
Final Acceptance of Trainset 4 1.38%
Final Acceptance of Trainset 5 1.38%
Final Acceptance of Trainset 6 1.38%
Final Acceptance of Trainset 7 1.38%
Final Acceptance of Trainset 8 1.38%
Final Acceptance of Trainset 9 1.38%
Final Acceptance of Trainset 10 1.38%
Final Acceptance of Trainset 11 1.38%
Final Acceptance of Trainset 12 1.38%
Final Acceptance of Trainset 13 1.38%
Delivery of Owner-Owned Spares 2.50%
Fleet Acceptance 5.00%

Inputs - Periodic 31-Jan-14 28-Feb-14 31-Mar-14 30-Apr-14 31-May-14 30-Jun-14 31-Jul-14 31-Aug-14
Calculations

Milestone Payments - nominal $ - - - - - - - -
Discount Factor 1.00} 0.99: 0.99: 0.98: 0.98: 0.98: 0.97; 0.97;

Present Value of Milestone Payments

A |NPV of Milestone Payments




30-Sep-14 31-Oct-14 30-Nov-14 31-Dec-14 31-Jan-15 28-Feb-15 31-Mar-15 30-Apr-15 31-May-15 30-Jun-15 31-Jul-15 31-Aug-15 30-Sep-15 31-Oct-15




30-Nov-15 31-Dec-15 31-Jan-16 29-Feb-16 31-Mar-16 30-Apr-16 31-May-16 30-Jun-16 31-Jul-16 31-Aug-16 30-Sep-16 31-Oct-16 30-Nov-16 31-Dec-16




31-Jan-17 28-Feb-17 31-Mar-17 30-Apr-17 31-May-17 30-Jun-17 31-Jul-17 31-Aug-17 30-Sep-17 31-Oct-17 30-Nov-17 31-Dec-17 31-Jan-18 28-Feb-18




31-Mar-18 30-Apr-18 31-May-18 30-Jun-18 31-Jul-18 31-Aug-18 30-Sep-18 31-Oct-18 30-Nov-18 31-Dec-18 31-Jan-19 28-Feb-19 31-mar-19 30-Apr-19




31-May-19 30-Jun-19 31-Jul-19 31-Aug-19 30-Sep-19 31-Oct-19 30-Nov-19 31-Dec-19 31-Jan-20 29-Feb-20 31-Mar-20 30-Apr-20 31-May-20 30-Jun-20




31-Jul-20 31-Aug-20 30-Sep-20 31-Oct-20 30-Nov-20 31-Dec-20 31-Jan-21 28-Feb-21 31-Mar-21 30-Apr-21 31-May-21 30-Jun-21 31-Jul-21 31-Aug-21




30-Sep-21 31-Oct-21 30-Nov-21 31-Dec-21 31-Jan-22 28-Feb-22 31-Mar-22 30-Apr-22 31-May-22 30-Jun-22 31-Jul-22 31-Aug-22 30-Sep-22 31-Oct-22




30-Nov-22 31-Dec-22 31-Jan-23 28-Feb-23 31-Mar-23 30-Apr-23 31-May-23 30-Jun-23 31-Jul-23 31-Aug-23 30-Sep-23 31-Oct-23 30-Nov-23 31-Dec-23




31-Jan-24 29-Feb-24 31-Mar-24 30-Apr-24 31-May-24 30-Jun-24 31-Jul-24 31-Aug-24 30-Sep-24 31-Oct-24 30-Nov-24 31-Dec-24 31-Jan-25 28-Feb-25




31-Mar-25 30-Apr-25 31-May-25 30-Jun-25 31-Jul-25 31-Aug-25 30-Sep-25 31-Oct-25 30-Nov-25 31-Dec-25 31-Jan-26 28-Feb-26 31-Mar-26 30-Apr-26




31-May-26 30-Jun-26 31-Jul-26 31-Aug-26 30-Sep-26 31-Oct-26 30-Nov-26 31-Dec-26 31-Jan-27 28-Feb-27 31-Mar-27 30-Apr-27 31-May-27 30-Jun-27




31-Jul-27 31-Aug-27 30-Sep-27 31-Oct-27 30-Nov-27 31-Dec-27 31-Jan-28 29-Feb-28 31-Mar-28 30-Apr-28 31-May-28 30-Jun-28 31-Jul-28 31-Aug-28




30-Sep-28 31-Oct-28 30-Nov-28 31-Dec-28 31-Jan-29 28-Feb-29 31-Mar-29 30-Apr-29 31-May-29 30-Jun-29 31-Jul-29 31-Aug-29 30-Sep-29 31-Oct-29




30-Nov-29 31-Dec-29 31-Jan-30 28-Feb-30 31-Mar-30 30-Apr-30 31-May-30 30-Jun-30 31-Jul-30 31-Aug-30 30-Sep-30 31-Oct-30 30-Nov-30 31-Dec-30




31-Jan-31 28-Feb-31 31-Mar-31 30-Apr-31 31-May-31 30-Jun-31 31-Jul-31 31-Aug-31 30-Sep-31 31-Oct-31 30-Nov-31 31-Dec-31 31-Jan-32 29-Feb-32




31-Mar-32 30-Apr-32 31-May-32 30-Jun-32 31-Jul-32 31-Aug-32 30-Sep-32 31-Oct-32 30-Nov-32 31-Dec-32 31-Jan-33 28-Feb-33 31-Mar-33 30-Apr-33




31-May-33 30-Jun-33 31-Jul-33 31-Aug-33 30-Sep-33 31-Oct-33 30-Nov-33 31-Dec-33 31-Jan-34 28-Feb-34 31-Mar-34 30-Apr-34 31-May-34 30-Jun-34




31-Jul-34 31-Aug-34 30-Sep-34 31-Oct-34 30-Nov-34 31-Dec-34 31-Jan-35 28-Feb-35 31-Mar-35 30-Apr-35 31-May-35 30-Jun-35 31-Jul-35 31-Aug-35




30-Sep-35 31-Oct-35 30-Nov-35 31-Dec-35 31-Jan-36 29-Feb-36 31-Mar-36 30-Apr-36 31-May-36 30-Jun-36 31-Jul-36 31-Aug-36 30-Sep-36 31-Oct-36




30-Nov-36 31-Dec-36 31-Jan-37 28-Feb-37 31-Mar-37 30-Apr-37 31-May-37 30-Jun-37 31-Jul-37 31-Aug-37 30-Sep-37 31-Oct-37 30-Nov-37 31-Dec-37




31-Jan-38 28-Feb-38 31-Mar-38 30-Apr-38 31-May-38 30-Jun-38 31-Jul-38 31-Aug-38 30-Sep-38 31-Oct-38 30-Nov-38 31-Dec-38 31-Jan-39 28-Feb-39




31-Mar-39 30-Apr-39 31-May-39 30-Jun-39 31-Jul-39 31-Aug-39 30-Sep-39 31-Oct-39 30-Nov-39 31-Dec-39 31-Jan-40 29-Feb-40 31-Mar-40 30-Apr-40




31-May-40 30-Jun-40 31-Jul-40 31-Aug-40 30-Sep-40 31-Oct-40 30-Nov-40 31-Dec-40 31-Jan-41 28-Feb-41 31-Mar-41 30-Apr-41 31-May-41 30-Jun-41




31-Jul-41 31-Aug-41 30-Sep-41 31-Oct-41 30-Nov-41 31-Dec-41 31-Jan-42 28-Feb-42 31-Mar-42 30-Apr-42 31-May-42 30-Jun-42 31-Jul-42 31-Aug-42




30-Sep-42 31-Oct-42 30-Nov-42 31-Dec-42 31-Jan-43 28-Feb-43 31-Mar-43 30-Apr-43 31-May-43 30-Jun-43 31-Jul-43 31-Aug-43 30-Sep-43 31-Oct-43




30-Nov-43 31-Dec-43 31-Jan-44 29-Feb-44 31-Mar-44 30-Apr-44 31-May-44 30-Jun-44 31-Jul-44 31-Aug-44 30-Sep-44 31-Oct-44 30-Nov-44 31-Dec-44




31-Jan-45 28-Feb-45 31-Mar-45 30-Apr-45 31-May-45 30-Jun-45 31-Jul-45 31-Aug-45 30-Sep-45 31-Oct-45 30-Nov-45 31-Dec-45 31-Jan-46 28-Feb-46




31-Mar-46 30-Apr-46 31-May-46 30-Jun-46 31-Jul-46 31-Aug-46 30-Sep-46 31-Oct-46 30-Nov-46 31-Dec-46 31-Jan-47 28-Feb-47 31-Mar-47 30-Apr-47




31-May-47 30-Jun-47 31-Jul-47 31-Aug-47 30-Sep-47 31-Oct-47 30-Nov-47 31-Dec-47 31-Jan-48 29-Feb-48 31-Mar-48 30-Apr-48 31-May-48 30-Jun-48




31-Jul-48 31-Aug-48 30-Sep-48 31-Oct-48 30-Nov-48 31-Dec-48 31-Jan-49 28-Feb-49 31-Mar-49 30-Apr-49 31-May-49 30-Jun-49 31-Jul-49 31-Aug-49




30-Sep-49 31-Oct-49 30-Nov-49 31-Dec-49 31-Jan-50 28-Feb-50 31-Mar-50 30-Apr-50 31-May-50 30-Jun-50 31-Jul-50 31-Aug-50 30-Sep-50 31-Oct-50




30-Nov-50 31-Dec-50 31-Jan-51 28-Feb-51 31-Mar-51 30-Apr-51 31-May-51 30-Jun-51 31-Jul-51 31-Aug-51 30-Sep-51 31-Oct-51 30-Nov-51 31-Dec-51




31-Jan-52 29-Feb-52 31-Mar-52 30-Apr-52 31-May-52 30-Jun-52 31-Jul-52 31-Aug-52 30-Sep-52 31-Oct-52 30-Nov-52 31-Dec-52 31-Jan-53 28-Feb-53




31-Mar-53 30-Apr-53 31-May-53 30-Jun-53 31-Jul-53 31-Aug-53 30-Sep-53 31-Oct-53 30-Nov-53 31-Dec-53




Exhibit H - Authority Rolling Stock Cost Model
Form C-2 Fleet 3 - 6 Milestone Payments
California High-Speed Rail Authority

April 11,2014 Rev 1

Instructions

Please Section C of Exhibit F

Inputs - Static

General

NPV Date
Annual Discount Rate

Close Date
Price Adjust Date
Annual Escalation Factor

Fleet 3 Unit Price - unescalated
Fleet 4 Unit Price - unescalated
Fleet 5 Unit Price - unescalated
Fleet 6 Unit Price - unescalated
Escalation

Fleet 3 Unit Price - nominal
Fleet 4 Unit Price - nominal
Fleet 5 Unit Price - nominal
Fleet 6 Unit Price - nominal

Trainsets in Fleet 3
Trainsets in Fleet 4
Trainsets in Fleet 5
Trainsets in Fleet 6

Fleet 3 Milestone Contract Amount
Fleet 4 Milestone Contract Amount
Fleet 5 Milestone Contract Amount
Fleet 6 Milestone Contract Amount

Fleet 3-6 Milestones

Fleet 3 Provisional Acceptance of Trainset 1 & 2
Fleet 3 Final Acceptance of Trainset 1 & 2

Fleet 3 Fleet Acceptance

Fleet 4 Provisional Acceptance of Trainset 1 & 2
Fleet 4 Final Acceptance of Trainset 1 & 2

Fleet 4 Fleet Acceptance

Fleet 5 Provisional Acceptance of Trainset 1 & 2
Fleet 5 Final Acceptance of Trainset 1 & 2

Fleet 5 Fleet Acceptance

Fleet 6 Provisional Acceptance of Trainset 1 & 2
Fleet 6 Final Acceptance of Trainset 1 & 2

Fleet 6 Fleet Acceptance

1-Jan-14

5.00%

30-Jun-14

31-Jan-23

2.23%

1.2087

wininin

NINININ

v ininin

Fleet 3-6 Milestone Dates

Milestone

Payment %

75.00%

20.00%

5.00%

75.00%

20.00%

5.00%

75.00%

20.00%

5.00%

75.00%

20.00%

5.00%

Inputs - Periodic

1-Jan-14

28-Feb-14

31-Mar-14

30-Apr-14

31-May-14

Calculations

B

Fleet 3 Milestone Payments
Fleet 4 Milestone Payments
Fleet 5 Milestone Payments
Fleet 6 Milestone Payments

Discount Factor

Present Value of Fleet 3 Milestone Payments
Present Value of Fleet 4 Milestone Payments
Present Value of Fleet 5 Milestone Payments
Present Value of Fleet 6 Milestone Payments

W ininin

WV ininin

wininin

wininin

wininin

Wi

VHivivin

Wi

wvivinin

wininin

|NPV of Fleet 3 - 6 Milestone Payments




31-Jul-14 31-Aug-14 30-Sep-14 31-Oct-14 30-Nov-14 31-Dec-14 31-Jan-15 28-Feb-15 31-Mar-15 30-Apr-15

30-Jun-14




31-Jul-15 31-Aug-15 30-Sep-15 31-Oct-15 30-Nov-15 31-Dec-15 31-Jan-16 29-Feb-16 31-Mar-16

30-Jun-15

31-May-15




31-May-16 30-Jun-16 31-Jul-16 31-Aug-16 30-Sep-16 31-Oct-16 30-Nov-16 31-Dec-16 31-Jan-17 28-Feb-17

30-Apr-16




30-Apr-17 31-May-17 30-Jun-17 31-Jul-17 31-Aug-17 30-Sep-17 31-Oct-17 30-Nov-17 31-Dec-17 31-Jan-18

31-Mar-17




30-Apr-18 31-May-18 30-Jun-18 31-Jul-18 31-Aug-18 30-Sep-18 31-Oct-18 30-Nov-18 31-Dec-18

31-Mar-18

28-Feb-18




28-Feb-19 31-Mar-19 30-Apr-19 31-May-19 30-Jun-19 31-Jul-19 31-Aug-19 30-Sep-19 31-Oct-19 30-Nov-19

31-Jan-19




31-Jan-20 29-Feb-20 31-Mar-20 30-Apr-20 31-May-20 30-Jun-20 31-Jul-20 31-Aug-20 30-Sep-20 31-Oct-20

31-Dec-19




31-Dec-20 31-Jan-21 28-Feb-21 31-Mar-21 30-Apr-21 31-May-21 30-Jun-21 31-Jul-21 31-Aug-21 30-Sep-21

30-Nov-20




30-Nov-21 31-Dec-21 31-Jan-22 28-Feb-22 31-Mar-22 30-Apr-22 31-May-22 30-Jun-22 31-Jul-22 31-Aug-22

31-Oct-21




31-Oct-22 30-Nov-22 31-Dec-22 31-Jan-23 28-Feb-23 31-Mar-23 30-Apr-23 31-May-23 30-Jun-23 31-Jul-23

30-Sep-22




30-Sep-23 31-Oct-23 30-Nov-23 31-Dec-23 31-Jan-24 29-Feb-24 31-Mar-24 30-Apr-24 31-May-24 30-Jun-24

31-Aug-23




31-Aug-24 30-Sep-24 31-Oct-24 30-Nov-24 31-Dec-24 31-Jan-25 28-Feb-25 31-Mar-25 30-Apr-25 31-May-25

31-Jul-24




31-Jul-25 31-Aug-25 30-Sep-25 31-Oct-25 30-Nov-25 31-Dec-25 31-Jan-26 28-Feb-26 31-Mar-26 30-Apr-26

30-Jun-25




31-Jul-26 31-Aug-26 30-Sep-26 31-Oct-26 30-Nov-26 31-Dec-26 31-Jan-27 28-Feb-27 31-Mar-27

30-Jun-26

31-May-26




31-May-27 30-Jun-27 31-Jul-27 31-Aug-27 30-Sep-27 31-Oct-27 30-Nov-27 31-Dec-27 31-Jan-28 29-Feb-28

30-Apr-27




30-Apr-28 31-May-28 30-Jun-28 31-Jul-28 31-Aug-28 30-Sep-28 31-Oct-28 30-Nov-28 31-Dec-28 31-Jan-29

31-Mar-28




30-Apr-29 31-May-29 30-Jun-29 31-Jul-29 31-Aug-29 30-Sep-29 31-Oct-29 30-Nov-29 31-Dec-29

31-Mar-29

28-Feb-29




28-Feb-30 31-Mar-30 30-Apr-30 31-May-30 30-Jun-30 31-Jul-30 31-Aug-30 30-Sep-30 31-Oct-30 30-Nov-30

31-Jan-30




31-Jan-31 28-Feb-31 31-Mar-31 30-Apr-31 31-May-31 30-Jun-31 31-Jul-31 31-Aug-31 30-Sep-31 31-Oct-31

31-Dec-30




31-Dec-31 31-Jan-32 29-Feb-32 31-Mar-32 30-Apr-32 31-May-32 30-Jun-32 31-Jul-32 31-Aug-32 30-Sep-32

30-Nov-31




30-Nov-32 31-Dec-32 31-Jan-33 28-Feb-33 31-Mar-33 30-Apr-33 31-May-33 30-Jun-33 31-Jul-33 31-Aug-33

31-Oct-32




31-Oct-33 30-Nov-33 31-Dec-33 31-Jan-34 28-Feb-34 31-Mar-34 30-Apr-34 31-May-34 30-Jun-34 31-Jul-34

30-Sep-33




30-Sep-34 31-Oct-34 30-Nov-34 31-Dec-34 31-Jan-35 28-Feb-35 31-Mar-35 30-Apr-35 31-May-35 30-Jun-35

31-Aug-34




31-Aug-35 30-Sep-35 31-Oct-35 30-Nov-35 31-Dec-35 31-Jan-36 29-Feb-36 31-Mar-36 30-Apr-36 31-May-36

31-Jul-35




31-Jul-36 31-Aug-36 30-Sep-36 31-Oct-36 30-Nov-36 31-Dec-36 31-Jan-37 28-Feb-37 31-Mar-37 30-Apr-37

30-Jun-36




31-Jul-37 31-Aug-37 30-Sep-37 31-Oct-37 30-Nov-37 31-Dec-37 31-Jan-38 28-Feb-38 31-Mar-38

30-Jun-37

31-May-37




31-May-38 30-Jun-38 31-Jul-38 31-Aug-38 30-Sep-38 31-Oct-38 30-Nov-38 31-Dec-38 31-Jan-39 28-Feb-39

30-Apr-38




30-Jun-39 31-Jul-39 31-Aug-39 30-Sep-39 31-Oct-39 30-Nov-39 31-Dec-39 31-Jan-40

31-May-39

30-Apr-39

31-Mar-39




30-Apr-40 31-May-40 30-Jun-40 31-Jul-40 31-Aug-40 30-Sep-40 31-Oct-40 30-Nov-40 31-Dec-40

31-Mar-40

29-Feb-40




28-Feb-41 31-Mar-41 30-Apr-41 31-May-41 30-Jun-41 31-Jul-41 31-Aug-41 30-Sep-41 31-Oct-41 30-Nov-41

31-Jan-41




31-Jan-42 28-Feb-42 31-Mar-42 30-Apr-42 31-May-42 30-Jun-42 31-Jul-42 31-Aug-42 30-Sep-42 31-Oct-42

31-Dec-41




31-Dec-42 31-Jan-43 28-Feb-43 31-Mar-43 30-Apr-43 31-May-43 30-Jun-43 31-Jul-43 31-Aug-43 30-Sep-43

30-Nov-42




30-Nov-43 31-Dec-43 31-Jan-44 29-Feb-44 31-Mar-44 30-Apr-44 31-May-44 30-Jun-44 31-Jul-44 31-Aug-44

31-Oct-43




31-Oct-44 30-Nov-44 31-Dec-44 31-Jan-45 28-Feb-45 31-Mar-45 30-Apr-45 31-May-45 30-Jun-45 31-Jul-45

30-Sep-44




30-Sep-45 31-Oct-45 30-Nov-45 31-Dec-45 31-Jan-46 28-Feb-46 31-Mar-46 30-Apr-46 31-May-46 30-Jun-46

31-Aug-45




31-Aug-46 30-Sep-46 31-Oct-46 30-Nov-46 31-Dec-46 31-Jan-47 28-Feb-47 31-Mar-47 30-Apr-47 31-May-47

31-Jul-46




31-Jul-47 31-Aug-47 30-Sep-47 31-Oct-47 30-Nov-47 31-Dec-47 31-Jan-48 29-Feb-48 31-Mar-48 30-Apr-48

30-Jun-47




30-Jun-48 31-Jul-48 31-Aug-48 30-Sep-48 31-Oct-48 30-Nov-48 31-Dec-48 31-Jan-49 28-Feb-49 31-Mar-49

31-May-48




31-May-49 30-Jun-49 31-Jul-49 31-Aug-49 30-Sep-49 31-Oct-49 30-Nov-49 31-Dec-49 31-Jan-50 28-Feb-50

30-Apr-49




30-Jun-50 31-Jul-50 31-Aug-50 30-Sep-50 31-Oct-50 30-Nov-50 31-Dec-50 31-Jan-51

31-May-50

30-Apr-50

31-Mar-50




30-Apr-51 31-May-51 30-Jun-51 31-Jul-51 31-Aug-51 30-Sep-51 31-Oct-51 30-Nov-51 31-Dec-51

31-Mar-51

28-Feb-51




29-Feb-52 31-Mar-52 30-Apr-52 31-May-52 30-Jun-52 31-Jul-52 31-Aug-52 30-Sep-52 31-Oct-52 30-Nov-52

31-Jan-52




31-Jan-53 28-Feb-53 31-Mar-53 30-Apr-53 31-May-53 30-Jun-53 31-Jul-53 31-Aug-53 30-Sep-53 31-Oct-53

31-Dec-52




31-Dec-53

30-Nov-53




Exhibit H - Authority Rolling Stock Cost Model
Form C-3 Service Payments

California High-Speed Rail Authority

April 11, 2014 Rev 1

Instructions

Please Section C of Exhibit F

Inputs - Static

General

NPV Date
Annual Discount Rate

Close Date
Annual Escalation Rate
Month for Annual Adjustment

Trainset Incremental Service Payment 1
Trainset Incremental Service Payment 2
Trainset Incremental Service Payment 3
Trainset Incremental Service Payment 4
Trainset Incremental Service Payment 5
Mileage Incremental Service Payment

1-Jan-14

5.00%

30-Jun-14

2.23%

6

No. of Trainsets in

Service Start Date

Trainsets in Service 5 31-Jan-23
Trainsets in Service 10 30-Jun-23
Trainsets in Service 15 31-Dec-23
Trainsets in Service 20 30-Jun-40
Trainsets in Service 25 31-Dec-50
Fleet Mileage 168,333 31-Jan-23
Fleet Mileage 336,667 30-Jun-23
Fleet Mileage 505,000 31-Dec-23
Fleet Mileage 673,333 30-Jun-40
Fleet Mileage 841,667 31-Dec-50

Inputs - Periodic 1-Jan-14 28-Feb-14 31-Mar-14
Number of Trainsets in Service - - -
Fleet Mileage - - -

Calculations
Escalation Factor 0.00i 0.00} 0.00i
Trainset Incremental Service Payment - nominal - S - -
Mileage Incremental Service Payment - nominal - S - -
Discount Factor 1.00 0.99 0.99§
Present Value of Trainset Incremental Service Payment - S - -
Present Value of Mileage Incremental Service Payment - S - -

E |NPV of Service Payment Options




30-Apr-14 31-May-14 30-Jun-14 31-Jul-14 31-Aug-14 30-Sep-14 31-Oct-14 30-Nov-14 31-Dec-14

0.00i 0.00} 1.00! 1.00} 1.00: 1.00} 1.00} 1.00} 1.00:
- i3 - i3 - is - is - 38 - i3 - i3 - i3 -
-is -is -is - i3 -is -is -is - i3 -
0.98 0.98 0.98 0.97 0.97: 0.96 0.96 0.96 0.95
-is -is -is - i3 - i3 - i3 -is - i3 -




31-Jan-15 28-Feb-15 31-Mar-15 30-Apr-15 31-May-15 30-Jun-15 31-Jul-15 31-Aug-15 30-Sep-15

1.00! 1.00: 1.00! 1.00} 1.00: 1.02} 1.02: 1.02} 1.02:
- i3 - i3 - is - is - 38 - i3 - i3 - i3 -
-is -is -is - i3 -is -is -is - i3 -
0.95 0.95 0.94 0.94 0.93! 0.93 0.93 0.92 0.92
-is -is -is - i3 - i3 - i3 -is - i3 -




31-Oct-15 30-Nov-15 31-Dec-15 31-Jan-16 29-Feb-16 31-Mar-16 30-Apr-16 31-May-16 30-Jun-16

1.02! 1.02: 1.02! 1.02} 1.02: 1.02} 1.02: 1.02} 1.05:
- i3 - i3 - is - is - 38 - i3 - i3 - i3 -
-is -is -is - i3 -is -is -is - i3 -
0.91 0.91 0.91 0.90 0.90: 0.90 0.89 0.89 0.89
-is -is -is - i3 - i3 - i3 -is - i3 -




31-Jul-16 31-Aug-16 30-Sep-16 31-Oct-16 30-Nov-16 31-Dec-16 31-Jan-17 28-Feb-17 31-Mar-17

1.05! 1.05: 1.05! 1.05} 1.05! 1.05} 1.05: 1.05: 1.05:
- i3 - i3 - is - is - 38 - i3 - i3 - i3 -
-is -is -is - i3 -is -is -is - i3 -
0.88 0.88 0.87 0.87 0.87: 0.86 0.86 0.86 0.85
-is -is -is - i3 - i3 - i3 -is - i3 -




30-Apr-17 31-May-17 30-Jun-17 31-Jul-17 31-Aug-17 30-Sep-17 31-Oct-17 30-Nov-17 31-Dec-17

1.05! 1.05: 1.07: 1.07} 1.07: 1.07; 1.07: 1.07: 1.07:
- i3 - i3 - is - is - 38 - i3 - i3 - i3 -
-is -is -is - i3 -is -is -is - i3 -
0.85 0.85 0.84 0.84 0.84: 0.83 0.83 0.83 0.82
-is -is -is - i3 - i3 - i3 -is - i3 -




31-Jan-18 28-Feb-18 31-Mar-18 30-Apr-18 31-May-18 30-Jun-18 31-Jul-18 31-Aug-18 30-Sep-18

1.07! 1.07: 1.07: 1.07} 1.07: 1.09: 1.09: 1.09: 1.09:
- i3 - i3 - is - is - 38 - i3 - i3 - i3 -
-is -is -is - i3 -is -is -is - i3 -
0.82 0.82 0.81 0.81 0.81: 0.80 0.80 0.80 0.79
-is -is -is - i3 - i3 - i3 -is - i3 -




31-Oct-18 30-Nov-18 31-Dec-18 31-Jan-19 28-Feb-19 31-Mar-19 30-Apr-19 31-May-19 30-Jun-19

1.09! 1.09: 1.09: 1.09} 1.09: 1.09: 1.09: 1.09: 1.12}
- i3 - i3 - is - is - 38 - i3 - i3 - i3 -
-is -is -is - i3 -is -is -is - i3 -
0.79 0.79 0.78 0.78 0.78: 0.77 0.77 0.77 0.76
-is -is -is - i3 - i3 - i3 -is - i3 -




31-Jul-19 31-Aug-19 30-Sep-19 31-Oct-19 30-Nov-19 31-Dec-19 31-Jan-20 29-Feb-20 31-Mar-20

1.12! 1.12} 1.12} 1.12} 1.12: 1.12} 1.12} 1.12} 1.12}
- i3 - i3 - is - is - 38 - i3 - i3 - i3 -
-is -is -is - i3 -is -is -is - i3 -
0.76 0.76 0.76 0.75 0.75: 0.75 0.74 0.74 0.74
-is -is -is - i3 - i3 - i3 -is - i3 -




30-Apr-20 31-May-20 30-Jun-20 31-Jul-20 31-Aug-20 30-Sep-20 31-Oct-20 30-Nov-20 31-Dec-20

1.12! 1.12} 1.14! 1.14} 1.14! 1.14} 1.14} 1.14: 1.14}
- i3 - i3 - is - is - 38 - i3 - i3 - i3 -
-is -is -is - i3 -is -is -is - i3 -
0.73 0.73 0.73 0.73 0.72 0.72 0.72 0.71 0.71
-is -is -is - i3 - i3 - i3 -is - i3 -




31-Jan-21 28-Feb-21 31-Mar-21 30-Apr-21 31-May-21 30-Jun-21 31-Jul-21 31-Aug-21 30-Sep-21

1.14! 1.14} 1.14! 1.14} 1.14! 1.17; 1.17: 1.17: 1.17:
- i3 - i3 - is - is - 38 - i3 - i3 - i3 -
-is -is -is - i3 -is -is -is - i3 -
0.71 0.71 0.70 0.70 0.70: 0.69 0.69 0.69 0.69
-is -is -is - i3 - i3 - i3 -is - i3 -




31-Oct-21 30-Nov-21 31-Dec-21 31-Jan-22 28-Feb-22 31-Mar-22 30-Apr-22 31-May-22 30-Jun-22

1.17! 1.17; 1.17: 1.17; 1.17: 1.17; 1.17: 1.17: 1.19:
- i3 - i3 - is - is - 38 - i3 - i3 - i3 -
-is -is -is - i3 -is -is -is - i3 -
0.68 0.68 0.68 0.67 0.67: 0.67 0.67 0.66 0.66
-is -is -is - i3 - i3 - i3 -is - i3 -




31-Jul-22 31-Aug-22 30-Sep-22 31-Oct-22 30-Nov-22 31-Dec-22 31-Jan-23 28-Feb-23 31-Mar-23

_ i . . - - 5 5 5
o S . - - . 168,333 | 168,333 | 168,333
1.19! 1.19: 1.19: 1.19: 1.19: 1.19: 1.19: 1.19: 1.19:
s e s e L S L e .
. e s e s . s . .
0.66 0.66 0.65 0.65 0.65 0.64 0.64 0.64 0.64
e . e r s e s . :




30-Apr-23 31-May-23 30-Jun-23 31-Jul-23 31-Aug-23 30-Sep-23 31-Oct-23 30-Nov-23 31-Dec-23

5 5 10 10 10 i 10 10 i 10 15 i
168,333 168,333 i 336,667 336,667 : 336,667 336,667 : 336,667 336,667 | 505,000 :
1.19! 1.19: 1.22! 1.22} 1.22: 1.22} 1.22} 1.22} 1.22}

- is - 1S - is - 1S - i - 1S - i - is -

- is - 1S - is - 1S - i3S - 1S - i3S - 1S -
0.63 0.63 0.63 0.63 0.62: 0.62 0.62 0.62 0.61

- 1S - i - is - 1S - i3S - 1S - i - 1S -




31-Jan-24 29-Feb-24 31-Mar-24 30-Apr-24 31-May-24 30-Jun-24 31-Jul-24 31-Aug-24 30-Sep-24

15 15 | 15 15 i 15 i 15 i 15 i 15 i 15 i
505,000 505,000 : 505,000 505,000 : 505,000 505,000 : 505,000 505,000 505,000 :
1.22! 1.22: 1.22! 1.22} 1.22: 1.25: 1.25! 1.25! 1.25:

- is - 1S - is - 1S - i - 1S - i - is -

- is - 1S - is - 1S - i3S - 1S - i3S - 1S -
0.61 0.61 0.61 0.60 0.60: 0.60 0.60 0.59 0.59

- 1S - i - is - 1S - i3S - 1S - i - 1S -




31-Oct-24 30-Nov-24 31-Dec-24 31-Jan-25 28-Feb-25 31-Mar-25 30-Apr-25 31-May-25 30-Jun-25

15 15 | 15 15 i 15 i 15 i 15 i 15 i 15 i
505,000 505,000 : 505,000 505,000 : 505,000 505,000 : 505,000 505,000 505,000 :
1.25! 1.25: 1.25! 1.25! 1.25! 1.25: 1.25! 1.25! 1.27:

- is - 1S - is - 1S - i - 1S - i - is -

- is - 1S - is - 1S - i3S - 1S - i3S - 1S -
0.59 0.59 0.58 0.58 0.58: 0.58 0.58 0.57 0.57

- 1S - i - is - 1S - i3S - 1S - i - 1S -




31-Jul-25 31-Aug-25 30-Sep-25 31-Oct-25 30-Nov-25 31-Dec-25 31-Jan-26 28-Feb-26 31-Mar-26

15 15 | 15 15 i 15 i 15 i 15 i 15 i 15 i
505,000 505,000 : 505,000 505,000 : 505,000 505,000 : 505,000 505,000 505,000 :
1.27! 1.27: 1.27: 1.27} 1.27: 1.27; 1.27: 1.27: 1.27:

- is - 1S - is - 1S - i - 1S - i - is -

- is - 1S - is - 1S - i3S - 1S - i3S - 1S -
0.57 0.57 0.56 0.56 0.56: 0.56 0.55 0.55 0.55

- 1S - i - is - 1S - i3S - 1S - i - 1S -




30-Apr-26 31-May-26 30-Jun-26 31-Jul-26 31-Aug-26 30-Sep-26 31-Oct-26 30-Nov-26 31-Dec-26

15 15 | 15 15 i 15 i 15 i 15 i 15 i 15 i
505,000 505,000 : 505,000 505,000 : 505,000 505,000 : 505,000 505,000 505,000 :
1.27! 1.27: 1.30! 1.30} 1.30! 1.30: 1.30; 1.30! 1.30:

- is - 1S - is - 1S - i - 1S - i - is -

- is - 1S - is - 1S - i3S - 1S - i3S - 1S -
0.55 0.55 0.54 0.54 0.54! 0.54 0.53 0.53 0.53

- 1S - i - is - 1S - i3S - 1S - i - 1S -




31-Jan-27 28-Feb-27 31-Mar-27 30-Apr-27 31-May-27 30-Jun-27 31-Jul-27 31-Aug-27 30-Sep-27

15 15 | 15 15 i 15 i 15 i 15 i 15 i 15 i
505,000 505,000 : 505,000 505,000 : 505,000 505,000 : 505,000 505,000 505,000 :
1.30! 1.30: 1.30! 1.30} 1.30! 1.33} 1.33} 1.33! 1.33}

- is - 1S - is - 1S - i - 1S - i - is -

- is - 1S - is - 1S - i3S - 1S - i3S - 1S -
0.53 0.53 0.52 0.52 0.52: 0.52 0.52 0.51 0.51

- 1S - i - is - 1S - i3S - 1S - i - 1S -




31-Oct-27 30-Nov-27 31-Dec-27 31-Jan-28 29-Feb-28 31-Mar-28 30-Apr-28 31-May-28 30-Jun-28

15 15 | 15 15 i 15 i 15 i 15 i 15 i 15 i
505,000 505,000 : 505,000 505,000 : 505,000 505,000 : 505,000 505,000 505,000 :
1.33! 1.33} 1.33! 1.33} 1.33! 1.33} 1.33} 1.33! 1.36}

- is - 1S - is - 1S - i - 1S - i - is -

- is - 1S - is - 1S - i3S - 1S - i3S - 1S -
0.51 0.51 0.50 0.50 0.50: 0.50 0.50 0.49 0.49

- 1S - i - is - 1S - i3S - 1S - i - 1S -




31-Jul-28 31-Aug-28 30-Sep-28 31-Oct-28 30-Nov-28 31-Dec-28 31-Jan-29 28-Feb-29 31-Mar-29

15 15 | 15 15 i 15 i 15 i 15 i 15 i 15 i
505,000 505,000 : 505,000 505,000 : 505,000 505,000 : 505,000 505,000 505,000 :
1.36! 1.36} 1.36! 1.36} 1.36! 1.36} 1.36} 1.36! 1.36}

- is - 1S - is - 1S - i - 1S - i - is -

- is - 1S - is - 1S - i3S - 1S - i3S - 1S -
0.49 0.49 0.49 0.48 0.48: 0.48 0.48 0.48 0.48

- 1S - i - is - 1S - i3S - 1S - i - 1S -




30-Apr-29 31-May-29 30-Jun-29 31-Jul-29 31-Aug-29 30-Sep-29 31-Oct-29 30-Nov-29 31-Dec-29

15 15 | 15 15 i 15 i 15 i 15 i 15 i 15 i
505,000 505,000 : 505,000 505,000 : 505,000 505,000 : 505,000 505,000 505,000 :
1.36! 1.36} 1.39! 1.39; 1.39: 1.39; 1.39: 1.39: 1.39:

- is - 1S - is - 1S - i - 1S - i - is -

- is - 1S - is - 1S - i3S - 1S - i3S - 1S -
0.47 0.47 0.47 0.47 0.47: 0.46 0.46 0.46 0.46

- 1S - i - is - 1S - i3S - 1S - i - 1S -




31-Jan-30 28-Feb-30 31-Mar-30 30-Apr-30 31-May-30 30-Jun-30 31-Jul-30 31-Aug-30 30-Sep-30

15 15 | 15 15 i 15 i 15 i 15 i 15 i 15 i
505,000 505,000 : 505,000 505,000 : 505,000 505,000 : 505,000 505,000 505,000 :
1.39! 1.39: 1.39! 1.39; 1.39: 1.42} 1.42} 1.42} 1.42:

- is - 1S - is - 1S - i - 1S - i - is -

- is - 1S - is - 1S - i3S - 1S - i3S - 1S -
0.46 0.45 0.45 0.45 0.45: 0.45 0.45 0.44 0.44

- 1S - i - is - 1S - i3S - 1S - i - 1S -




31-Oct-30 30-Nov-30 31-Dec-30 31-Jan-31 28-Feb-31 31-Mar-31 30-Apr-31 31-May-31 30-Jun-31

15 15 | 15 15 i 15 i 15 i 15 i 15 i 15 i
505,000 505,000 : 505,000 505,000 : 505,000 505,000 : 505,000 505,000 505,000 :
1.42} 1.42: 1.42: 1.42} 1.42: 1.42} 1.42} 1.42} 1.46}

- is - 1S - is - 1S - i - 1S - i - is -

- is - 1S - is - 1S - i3S - 1S - i3S - 1S -
0.44 0.44 0.44 0.43 0.43; 0.43 0.43 0.43 0.43

- 1S - i - is - 1S - i3S - 1S - i - 1S -




31-Jul-31 31-Aug-31 30-Sep-31 31-Oct-31 30-Nov-31 31-Dec-31 31-Jan-32 29-Feb-32 31-Mar-32

15 15 | 15 15 i 15 i 15 i 15 i 15 i 15 i
505,000 505,000 : 505,000 505,000 : 505,000 505,000 : 505,000 505,000 505,000 :
1.46} 1.46} 1.46} 1.46} 1.46} 1.46} 1.46} 1.46} 1.46}

- is - 1S - is - 1S - i - 1S - i - is -

- is - 1S - is - 1S - i3S - 1S - i3S - 1S -
0.42 0.42 0.42 0.42 0.42: 0.42 0.41 0.41 0.41

- 1S - i - is - 1S - i3S - 1S - i - 1S -




30-Apr-32 31-May-32 30-Jun-32 31-Jul-32 31-Aug-32 30-Sep-32 31-Oct-32 30-Nov-32 31-Dec-32

15 15 | 15 15 i 15 i 15 i 15 i 15 i 15 i
505,000 505,000 : 505,000 505,000 : 505,000 505,000 : 505,000 505,000 505,000 :
1.46} 1.46} 1.49: 1.49: 1.49: 1.49: 1.49: 1.49: 1.49:

- is - 1S - is - 1S - i - 1S - i - is -

- is - 1S - is - 1S - i3S - 1S - i3S - 1S -
0.41 0.41 0.41 0.40 0.40: 0.40 0.40 0.40 0.40

- 1S - i - is - 1S - i3S - 1S - i - 1S -




31-Jan-33 28-Feb-33 31-Mar-33 30-Apr-33 31-May-33 30-Jun-33 31-Jul-33 31-Aug-33 30-Sep-33

15 15 | 15 15 i 15 i 15 i 15 i 15 i 15 i
505,000 505,000 : 505,000 505,000 : 505,000 505,000 : 505,000 505,000 505,000 :
1.49: 1.49: 1.49: 1.49: 1.49: 1.52} 1.52} 1.52} 1.52}

- is - 1S - is - 1S - i - 1S - i - is -

- is - 1S - is - 1S - i3S - 1S - i3S - 1S -
0.39 0.39 0.39 0.39 0.39: 0.39 0.38 0.38 0.38

- 1S - i - is - 1S - i3S - 1S - i - 1S -




31-Oct-33 30-Nov-33 31-Dec-33 31-Jan-34 28-Feb-34 31-Mar-34 30-Apr-34 31-May-34 30-Jun-34

15 15 | 15 15 i 15 i 15 i 15 i 15 i 15 i
505,000 505,000 : 505,000 505,000 : 505,000 505,000 : 505,000 505,000 505,000 :
1.52! 1.52} 1.52: 1.52} 1.52: 1.52} 1.52} 1.52} 1.55:

- is - 1S - is - 1S - i - 1S - i - is -

- is - 1S - is - 1S - i3S - 1S - i3S - 1S -
0.38 0.38 0.38 0.38 0.37: 0.37 0.37 0.37 0.37

- 1S - i - is - 1S - i3S - 1S - i - 1S -




31-Jul-34 31-Aug-34 30-Sep-34 31-Oct-34 30-Nov-34 31-Dec-34 31-Jan-35 28-Feb-35 31-Mar-35

15 15 | 15 15 i 15 i 15 i 15 i 15 i 15 i
505,000 505,000 : 505,000 505,000 : 505,000 505,000 : 505,000 505,000 505,000 :
1.55! 1.55: 1.55! 1.55} 1.55! 1.55} 1.55! 1.55! 1.55:

- is - 1S - is - 1S - i - 1S - i - is -

- is - 1S - is - 1S - i3S - 1S - i3S - 1S -
0.37 0.36 0.36 0.36 0.36: 0.36 0.36 0.36 0.35

- 1S - i - is - 1S - i3S - 1S - i - 1S -




30-Apr-35 31-May-35 30-Jun-35 31-Jul-35 31-Aug-35 30-Sep-35 31-Oct-35 30-Nov-35 31-Dec-35

15 15 | 15 15 i 15 i 15 i 15 i 15 i 15 i
505,000 505,000 : 505,000 505,000 : 505,000 505,000 : 505,000 505,000 505,000 :
1.55! 1.55: 1.59! 1.59} 1.59: 1.59: 1.59: 1.59: 1.59:

- is - 1S - is - 1S - i - 1S - i - is -

- is - 1S - is - 1S - i3S - 1S - i3S - 1S -
0.35 0.35 0.35 0.35 0.35: 0.35 0.34 0.34 0.34

- 1S - i - is - 1S - i3S - 1S - i - 1S -




31-Jan-36 29-Feb-36 31-Mar-36 30-Apr-36 31-May-36 30-Jun-36 31-Jul-36 31-Aug-36 30-Sep-36

15 15 | 15 15 i 15 i 15 i 15 i 15 i 15 i
505,000 505,000 : 505,000 505,000 : 505,000 505,000 : 505,000 505,000 505,000 :
1.59! 1.59: 1.59! 1.59} 1.59: 1.63} 1.63; 1.63! 1.63:

- is - 1S - is - 1S - i - 1S - i - is -

- is - 1S - is - 1S - i3S - 1S - i3S - 1S -
0.34 0.34 0.34 0.34 0.33; 0.33 0.33 0.33 0.33

- 1S - i - is - 1S - i3S - 1S - i - 1S -




31-Oct-36 30-Nov-36 31-Dec-36 31-Jan-37 28-Feb-37 31-Mar-37 30-Apr-37 31-May-37 30-Jun-37

15 15 | 15 15 i 15 i 15 i 15 i 15 i 15 i
505,000 505,000 : 505,000 505,000 : 505,000 505,000 : 505,000 505,000 505,000 :
1.63! 1.63; 1.63! 1.63} 1.63! 1.63} 1.63; 1.63! 1.66:

- is - 1S - is - 1S - i - 1S - i - is -

- is - 1S - is - 1S - i3S - 1S - i3S - 1S -
0.33 0.33 0.33 0.32 0.32: 0.32 0.32 0.32 0.32

- 1S - i - is - 1S - i3S - 1S - i - 1S -




31-Jul-37 31-Aug-37 30-Sep-37 31-Oct-37 30-Nov-37 31-Dec-37 31-Jan-38 28-Feb-38 31-Mar-38

15 15 | 15 15 i 15 i 15 i 15 i 15 i 15 i
505,000 505,000 : 505,000 505,000 : 505,000 505,000 : 505,000 505,000 505,000 :
1.66! 1.66: 1.66! 1.66} 1.66: 1.66} 1.66: 1.66! 1.66:

- is - 1S - is - 1S - i - 1S - i - is -

- is - 1S - is - 1S - i3S - 1S - i3S - 1S -
0.32 0.31 0.31 0.31 0.31: 0.31 0.31 0.31 0.31

- 1S - i - is - 1S - i3S - 1S - i - 1S -




30-Apr-38 31-May-38 30-Jun-38 31-Jul-38 31-Aug-38 30-Sep-38 31-Oct-38 30-Nov-38 31-Dec-38

15 15 | 15 15 i 15 i 15 i 15 i 15 i 15 i
505,000 505,000 : 505,000 505,000 : 505,000 505,000 : 505,000 505,000 505,000 :
1.66! 1.66: 1.70: 1.70} 1.70: 1.70: 1.70; 1.70: 1.70:

- is - 1S - is - 1S - i - 1S - i - is -

- is - 1S - is - 1S - i3S - 1S - i3S - 1S -
0.30 0.30 0.30 0.30 0.30: 0.30 0.30 0.30 0.30

- 1S - i - is - 1S - i3S - 1S - i - 1S -




31-Jan-39 28-Feb-39 31-Mar-39 30-Apr-39 31-May-39 30-Jun-39 31-Jul-39 31-Aug-39 30-Sep-39

15 15 | 15 15 i 15 i 15 i 15 i 15 i 15 i
505,000 505,000 : 505,000 505,000 : 505,000 505,000 : 505,000 505,000 505,000 :
1.70! 1.70: 1.70: 1.70} 1.70: 1.74} 1.74; 1.74: 1.74}

- is - 1S - is - 1S - i - 1S - i - is -

- is - 1S - is - 1S - i3S - 1S - i3S - 1S -
0.29 0.29 0.29 0.29 0.29: 0.29 0.29 0.29 0.28

- 1S - i - is - 1S - i3S - 1S - i - 1S -




31-Oct-39 30-Nov-39 31-Dec-39 31-Jan-40 29-Feb-40 31-Mar-40 30-Apr-40 31-May-40 30-Jun-40

15 15 | 15 15 i 15 i 15 i 15 i 15 i 20 :

505,000 | 505,000 | 505,000 | 505,000 | 505,000 | 505,000 | 505,000 | 505,000 | -
1.74! 1.74: 1.74: 1.74} 1.74: 1.74} 1.74; 1.74: 1.78}

- is - 1S - is - 1S - i - 1S - i - is -

- is - 1S - is - 1S - i3S - 1S - i3S - 1S -
0.28 0.28 0.28 0.28 0.28: 0.28 0.28 0.28 0.27

- 1S - i - is - 1S - i3S - 1S - i - 1S -




31-Jul-40 31-Aug-40 30-Sep-40 31-Oct-40 30-Nov-40 31-Dec-40 31-Jan-41 28-Feb-41 31-Mar-41

20 : 20 : 20 : 20 : 20 20 : 20 20 ; 20 :
1.78! 1.78: 1.78! 1.78} 1.78! 1.78} 1.78: 1.78! 1.78}
- 1S - 1S - 1S - 1S - 1S - 1S - 1S - 1S -

- 1S - 1S - 1S - 1S - 1S - 1S - 1S - 1S -
0.27 0.27 0.27 0.27 0.27: 0.27 0.27 0.27 0.26
- 1S - 1S - 1S - 1S - 1S - 1S - 1S - 1S -




30-Apr-41 31-May-41 30-Jun-41 31-Jul-41 31-Aug-41 30-Sep-41 31-Oct-41 30-Nov-41 31-Dec-41

20 : 20 : 20 : 20 : 20 20 : 20 20 ; 20 :
1.78! 1.78: 1.81! 1.81} 1.81: 1.81} 1.81} 1.81} 1.81}
- 1S - 1S - 1S - 1S - 1S - 1S - 1S - 1S -

- 1S - 1S - 1S - 1S - 1S - 1S - 1S - 1S -
0.26 0.26 0.26 0.26 0.26: 0.26 0.26 0.26 0.25
- 1S - 1S - 1S - 1S - 1S - 1S - 1S - 1S -




31-Jan-42 28-Feb-42 31-Mar-42 30-Apr-42 31-May-42 30-Jun-42 31-Jul-42 31-Aug-42 30-Sep-42

20 : 20 : 20 : 20 : 20 20 : 20 20 ; 20 :
1.81! 1.81: 1.81! 1.81} 1.81: 1.86} 1.86: 1.86! 1.86}
- 1S - 1S - 1S - 1S - 1S - 1S - 1S - 1S -

- 1S - 1S - 1S - 1S - 1S - 1S - 1S - 1S -
0.25 0.25 0.25 0.25 0.25: 0.25 0.25 0.25 0.25
- 1S - 1S - 1S - 1S - 1S - 1S - 1S - 1S -




31-Oct-42 30-Nov-42 31-Dec-42 31-Jan-43 28-Feb-43 31-Mar-43 30-Apr-43 31-May-43 30-Jun-43

20 : 20 : 20 : 20 : 20 20 : 20 20 ; 20 :
1.86! 1.86: 1.86! 1.86} 1.86! 1.86} 1.86: 1.86! 1.90:
- 1S - 1S - 1S - 1S - 1S - 1S - 1S - 1S -

- 1S - 1S - 1S - 1S - 1S - 1S - 1S - 1S -
0.24 0.24 0.24 0.24 0.24: 0.24 0.24 0.24 0.24
- 1S - 1S - 1S - 1S - 1S - 1S - 1S - 1S -




31-Jul-43 31-Aug-43 30-Sep-43 31-Oct-43 30-Nov-43 31-Dec-43 31-Jan-44 29-Feb-44 31-Mar-44

20 : 20 : 20 : 20 : 20 20 : 20 20 ; 20 :
1.90! 1.90: 1.90: 1.90: 1.90: 1.90: 1.90; 1.90: 1.90:
- 1S - 1S - 1S - 1S - 1S - 1S - 1S - 1S -

- 1S - 1S - 1S - 1S - 1S - 1S - 1S - 1S -
0.24 0.23 0.23 0.23 0.23; 0.23 0.23 0.23 0.23
- 1S - 1S - 1S - 1S - 1S - 1S - 1S - 1S -




30-Apr-44 31-May-44 30-Jun-44 31-Jul-44 31-Aug-44 30-Sep-44 31-Oct-44 30-Nov-44 31-Dec-44

20 : 20 : 20 : 20 : 20 20 : 20 20 ; 20 :
1.90! 1.90: 1.94! 1.94} 1.94: 1.94; 1.94; 1.94} 1.94}
- 1S - 1S - 1S - 1S - 1S - 1S - 1S - 1S -

- 1S - 1S - 1S - 1S - 1S - 1S - 1S - 1S -
0.23 0.23 0.23 0.22 0.22: 0.22 0.22 0.22 0.22
- 1S - 1S - 1S - 1S - 1S - 1S - 1S - 1S -




31-Jan-45 28-Feb-45 31-Mar-45 30-Apr-45 31-May-45 30-Jun-45 31-Jul-45 31-Aug-45 30-Sep-45

20 : 20 : 20 : 20 : 20 20 : 20 20 ; 20 :
1.94! 1.94; 1.94! 1.94} 1.94: 1.98} 1.98: 1.98! 1.98:
- 1S - 1S - 1S - 1S - 1S - 1S - 1S - 1S -

- 1S - 1S - 1S - 1S - 1S - 1S - 1S - 1S -
0.22 0.22 0.22 0.22 0.22: 0.21 0.21 0.21 0.21
- 1S - 1S - 1S - 1S - 1S - 1S - 1S - 1S -




31-Oct-45 30-Nov-45 31-Dec-45 31-Jan-46 28-Feb-46 31-Mar-46 30-Apr-46 31-May-46 30-Jun-46

20 : 20 : 20 : 20 : 20 20 : 20 20 ; 20 :
1.98! 1.98: 1.98! 1.98} 1.98: 1.98} 1.98: 1.98! 2.03;
- 1S - 1S - 1S - 1S - 1S - 1S - 1S - 1S -

- 1S - 1S - 1S - 1S - 1S - 1S - 1S - 1S -
0.21 0.21 0.21 0.21 0.21: 0.21 0.21 0.21 0.20
- 1S - 1S - 1S - 1S - 1S - 1S - 1S - 1S -




31-Jul-46 31-Aug-46 30-Sep-46 31-Oct-46 30-Nov-46 31-Dec-46 31-Jan-47 28-Feb-47 31-Mar-47

20 : 20 : 20 : 20 : 20 20 : 20 20 ; 20 :
2.03! 2.03; 2.03! 2.03} 2.03! 2.03! 2.03} 2.03! 2.03;
- 1S - 1S - 1S - 1S - 1S - 1S - 1S - 1S -

- 1S - 1S - 1S - 1S - 1S - 1S - 1S - 1S -
0.20 0.20 0.20 0.20 0.20: 0.20 0.20 0.20 0.20
- 1S - 1S - 1S - 1S - 1S - 1S - 1S - 1S -




30-Apr-47 31-May-47 30-Jun-47 31-Jul-47 31-Aug-47 30-Sep-47 31-Oct-47 30-Nov-47 31-Dec-47

20 : 20 : 20 : 20 : 20 20 : 20 20 ; 20 :
2.03! 2.03; 2.07! 2.07; 2.07: 2.07: 2.07: 2.07! 2.07;
- 1S - 1S - 1S - 1S - 1S - 1S - 1S - 1S -

- 1S - 1S - 1S - 1S - 1S - 1S - 1S - 1S -
0.20 0.20 0.19 0.19 0.19: 0.19 0.19 0.19 0.19
- 1S - 1S - 1S - 1S - 1S - 1S - 1S - 1S -




31-Jan-48 29-Feb-48 31-Mar-48 30-Apr-48 31-May-48 30-Jun-48 31-Jul-48 31-Aug-48 30-Sep-48

20 : 20 : 20 : 20 : 20 20 : 20 20 ; 20 :
2.07! 2.07; 2.07! 2.07; 2.07: 2.12} 2.12} 2.12! 2.12}
- 1S - 1S - 1S - 1S - 1S - 1S - 1S - 1S -

- 1S - 1S - 1S - 1S - 1S - 1S - 1S - 1S -
0.19 0.19 0.19 0.19 0.19: 0.19 0.18 0.18 0.18
- 1S - 1S - 1S - 1S - 1S - 1S - 1S - 1S -




31-Oct-48 30-Nov-48 31-Dec-48 31-Jan-49 28-Feb-49 31-Mar-49 30-Apr-49 31-May-49 30-Jun-49

20 : 20 : 20 : 20 : 20 20 : 20 20 ; 20 :
2.12! 2.12} 2.12! 2.12} 2.12! 2.12} 2.12} 2.12! 2.17;
- 1S - 1S - 1S - 1S - 1S - 1S - 1S - 1S -

- 1S - 1S - 1S - 1S - 1S - 1S - 1S - 1S -
0.18 0.18 0.18 0.18 0.18: 0.18 0.18 0.18 0.18
- 1S - 1S - 1S - 1S - 1S - 1S - 1S - 1S -




31-Jul-49 31-Aug-49 30-Sep-49 31-Oct-49 30-Nov-49 31-Dec-49 31-Jan-50 28-Feb-50 31-Mar-50

20 : 20 : 20 : 20 : 20 20 : 20 20 ; 20 :
2.17! 2.17; 2.17! 2.17; 2.17: 2.17; 2.17; 2.17! 2.17;
- 1S - 1S - 1S - 1S - 1S - 1S - 1S - 1S -

- 1S - 1S - 1S - 1S - 1S - 1S - 1S - 1S -
0.18 0.18 0.17 0.17 0.17: 0.17 0.17 0.17 0.17
- 1S - 1S - 1S - 1S - 1S - 1S - 1S - 1S -




30-Apr-50 31-May-50 30-Jun-50 31-Jul-50 31-Aug-50 30-Sep-50 31-Oct-50 30-Nov-50 31-Dec-50

20 : 20 : 20 : 20 : 20 20 : 20 20 ; 25 :
- - - - - - - - 841,667
2.17! 2.17; 2.21! 2.21} 2.21: 2.21! 2.21} 2.21! 2.21}
- 1S - 1S - 1S - 1S - 1S - 1S - 1S - 1S -
- 1S - 1S - 1S - 1S - 1S - 1S - 1S - 1S -
0.17 0.17 0.17 0.17 0.17: 0.17 0.17 0.16 0.16
- 1S - 1S - 1S - 1S - 1S - 1S - 1S - 1S -




31-Jan-51 28-Feb-51 31-Mar-51 30-Apr-51 31-May-51 30-Jun-51 31-Jul-51 31-Aug-51 30-Sep-51

25 25 : 25 25 25 25 25 25 25 :
841,667 : 841,667 : 841,667 : 841,667 : 841,667 841,667 : 841,667 841,667 : 841,667 :
2.21 2.21} 2.21! 2.21} 2.21: 2.26! 2.26} 2.26! 2.26}

- is - 1S - is - 1S - i - 1S - i - is -

- is - 1S - is - 1S - i3S - 1S - i3S - 1S -
0.16 0.16 0.16 0.16 0.16: 0.16 0.16 0.16 0.16

- 1S - i - is - 1S - i3S - 1S - i - 1S -




31-Oct-51 30-Nov-51 31-Dec-51 31-Jan-52 29-Feb-52 31-Mar-52 30-Apr-52 31-May-52 30-Jun-52

25 25 : 25 25 25 25 25 25 25 :
841,667 : 841,667 : 841,667 : 841,667 : 841,667 841,667 : 841,667 841,667 : 841,667 :
2.26! 2.26} 2.26! 2.26} 2.26! 2.26! 2.26} 2.26! 2.31}

- is - 1S - is - 1S - i - 1S - i - is -

- is - 1S - is - 1S - i3S - 1S - i3S - 1S -
0.16 0.16 0.16 0.16 0.16: 0.15 0.15 0.15 0.15

- 1S - i - is - 1S - i3S - 1S - i - 1S -




31-Jul-52 31-Aug-52 30-Sep-52 31-Oct-52 30-Nov-52 31-Dec-52 31-Jan-53 28-Feb-53 31-Mar-53

25 25 : 25 25 25 25 25 25 25 :
841,667 : 841,667 : 841,667 : 841,667 : 841,667 841,667 : 841,667 841,667 : 841,667 :
2.31! 2.31} 2.31! 2.31} 2.31! 2.31! 2.31} 2.31! 2.31}

- is - 1S - is - 1S - i - 1S - i - is -

- is - 1S - is - 1S - i3S - 1S - i3S - 1S -
0.15 0.15 0.15 0.15 0.15: 0.15 0.15 0.15 0.15

- 1S - i - is - 1S - i3S - 1S - i - 1S -




30-Apr-53 31-May-53 30-Jun-53 31-Jul-53 31-Aug-53 30-Sep-53 31-Oct-53 30-Nov-53 31-Dec-53

25 25 : 25 25 25 25 25 25 25 :
841,667 : 841,667 : 841,667 : 841,667 : 841,667 841,667 : 841,667 841,667 : 841,667 :
2.31! 2.31} 2.36! 2.36! 2.36! 2.36! 2.36! 2.36! 2.36}

- is - 1S - is - 1S - i - 1S - i - is -

- is - 1S - is - 1S - i3S - 1S - i3S - 1S -
0.15 0.15 0.15 0.14 0.14! 0.14 0.14 0.14 0.14

- 1S - i - is - 1S - i3S - 1S - i - 1S -




Exhibit H - Authority Rolling Stock Cost Model
Form C-4 Manufacturing Restart Payment
California High-Speed Rail Authority

April 11, 2014 Rev 1

Instructions

Please Section C of Exhibit F

Inputs - Static

General

NPV Date 1-Jan-14

Annual Discount Rate 5.00%

Close Date 30-Jun-14

Manufacturing Payment Price Adjust Date 31-Jan-22

Annual Escalation Rate 2.23%

Manufacturing Restart Payment Date 30—Jun—22§

Manufacturing Restart Payment - unescalated

Escalation 1.1823

Manufacturing Restart Payment - nominal -
Inputs - Periodic 1-Jan-14
Calculations

Manufacturing Restart Payment S -

Discount Factor 100

Present Value of Manufacturing Restart Payment S -

D |NPV of Manufacturing Restart Payment




28-Feb-14 31-Mar-14 30-Apr-14 31-May-14 30-Jun-14 31-Jul-14 31-Aug-14




30-Sep-14 31-Oct-14 30-Nov-14 31-Dec-14 31-Jan-15 28-Feb-15 31-Mar-15




30-Apr-15 31-May-15 30-Jun-15 31-Jul-15 31-Aug-15 30-Sep-15 31-Oct-15




30-Nov-15 31-Dec-15 31-Jan-16 29-Feb-16 31-Mar-16 30-Apr-16 31-May-16




30-Jun-16 31-Jul-16 31-Aug-16 30-Sep-16 31-Oct-16 30-Nov-16 31-Dec-16




31-Jan-17 28-Feb-17 31-Mar-17 30-Apr-17 31-May-17 30-Jun-17 31-Jul-17




31-Aug-17 30-Sep-17 31-Oct-17 30-Nov-17 31-Dec-17 31-Jan-18 28-Feb-18




31-Mar-18 30-Apr-18 31-May-18 30-Jun-18 31-Jul-18 31-Aug-18 30-Sep-18




31-Oct-18 30-Nov-18 31-Dec-18 31-Jan-19 28-Feb-19 31-Mar-19 30-Apr-19




31-May-19 30-Jun-19 31-Jul-19 31-Aug-19 30-Sep-19 31-Oct-19 30-Nov-19




31-Dec-19 31-Jan-20 29-Feb-20 31-Mar-20 30-Apr-20 31-May-20 30-Jun-20




31-Jul-20 31-Aug-20 30-Sep-20 31-Oct-20 30-Nov-20 31-Dec-20 31-Jan-21




28-Feb-21 31-Mar-21 30-Apr-21 31-May-21 30-Jun-21 31-Jul-21 31-Aug-21




30-Sep-21 31-Oct-21 30-Nov-21 31-Dec-21 31-Jan-22 28-Feb-22 31-Mar-22




30-Apr-22 31-May-22 30-Jun-22 31-Jul-22 31-Aug-22 30-Sep-22 31-Oct-22




30-Nov-22 31-Dec-22 31-Jan-23 28-Feb-23 31-Mar-23 30-Apr-23 31-May-23




30-Jun-23 31-Jul-23 31-Aug-23 30-Sep-23 31-Oct-23 30-Nov-23 31-Dec-23




31-Jan-24 29-Feb-24 31-Mar-24 30-Apr-24 31-May-24 30-Jun-24 31-Jul-24




31-Aug-24 30-Sep-24 31-Oct-24 30-Nov-24 31-Dec-24 31-Jan-25 28-Feb-25




31-Mar-25 30-Apr-25 31-May-25 30-Jun-25 31-Jul-25 31-Aug-25 30-Sep-25




31-Oct-25 30-Nov-25 31-Dec-25 31-Jan-26 28-Feb-26 31-Mar-26 30-Apr-26




31-May-26 30-Jun-26 31-Jul-26 31-Aug-26 30-Sep-26 31-Oct-26 30-Nov-26




31-Dec-26 31-Jan-27 28-Feb-27 31-Mar-27 30-Apr-27 31-May-27 30-Jun-27




31-Jul-27 31-Aug-27 30-Sep-27 31-Oct-27 30-Nov-27 31-Dec-27 31-Jan-28




29-Feb-28 31-Mar-28 30-Apr-28 31-May-28 30-Jun-28 31-Jul-28 31-Aug-28




30-Sep-28 31-Oct-28 30-Nov-28 31-Dec-28 31-Jan-29 28-Feb-29 31-Mar-29




30-Apr-29 31-May-29 30-Jun-29 31-Jul-29 31-Aug-29 30-Sep-29 31-Oct-29




30-Nov-29 31-Dec-29 31-Jan-30 28-Feb-30 31-Mar-30 30-Apr-30 31-May-30




30-Jun-30 31-Jul-30 31-Aug-30 30-Sep-30 31-Oct-30 30-Nov-30 31-Dec-30




31-Jan-31 28-Feb-31 31-Mar-31 30-Apr-31 31-May-31 30-Jun-31 31-Jul-31




31-Aug-31 30-Sep-31 31-Oct-31 30-Nov-31 31-Dec-31 31-Jan-32 29-Feb-32




31-Mar-32 30-Apr-32 31-May-32 30-Jun-32 31-Jul-32 31-Aug-32 30-Sep-32




31-Oct-32 30-Nov-32 31-Dec-32 31-Jan-33 28-Feb-33 31-Mar-33 30-Apr-33




31-May-33 30-Jun-33 31-Jul-33 31-Aug-33 30-Sep-33 31-Oct-33 30-Nov-33




31-Dec-33 31-Jan-34 28-Feb-34 31-Mar-34 30-Apr-34 31-May-34 30-Jun-34




31-Jul-34 31-Aug-34 30-Sep-34 31-Oct-34 30-Nov-34 31-Dec-34 31-Jan-35




28-Feb-35 31-Mar-35 30-Apr-35 31-May-35 30-Jun-35 31-Jul-35 31-Aug-35




30-Sep-35 31-Oct-35 30-Nov-35 31-Dec-35 31-Jan-36 29-Feb-36 31-Mar-36




30-Apr-36 31-May-36 30-Jun-36 31-Jul-36 31-Aug-36 30-Sep-36 31-Oct-36




30-Nov-36 31-Dec-36 31-Jan-37 28-Feb-37 31-Mar-37 30-Apr-37 31-May-37




30-Jun-37 31-Jul-37 31-Aug-37 30-Sep-37 31-Oct-37 30-Nov-37 31-Dec-37




31-Jan-38 28-Feb-38 31-Mar-38 30-Apr-38 31-May-38 30-Jun-38 31-Jul-38




31-Aug-38 30-Sep-38 31-Oct-38 30-Nov-38 31-Dec-38 31-Jan-39 28-Feb-39




31-Mar-39 30-Apr-39 31-May-39 30-Jun-39 31-Jul-39 31-Aug-39 30-Sep-39




31-Oct-39 30-Nov-39 31-Dec-39 31-Jan-40 29-Feb-40 31-Mar-40 30-Apr-40




31-May-40 30-Jun-40 31-Jul-40 31-Aug-40 30-Sep-40 31-Oct-40 30-Nov-40




31-Dec-40 31-Jan-41 28-Feb-41 31-Mar-41 30-Apr-41 31-May-41 30-Jun-41




31-Jul-41 31-Aug-41 30-Sep-41 31-Oct-41 30-Nov-41 31-Dec-41 31-Jan-42




28-Feb-42 31-Mar-42 30-Apr-42 31-May-42 30-Jun-42 31-Jul-42 31-Aug-42




30-Sep-42

31-Oct-42

30-Nov-42

31-Dec-42

31-Jan-43

28-Feb-43

31-Mar-43




30-Apr-43 31-May-43 30-Jun-43 31-Jul-43 31-Aug-43 30-Sep-43 31-Oct-43




30-Nov-43 31-Dec-43 31-Jan-44 29-Feb-44 31-Mar-44 30-Apr-44 31-May-44




30-Jun-44 31-Jul-44 31-Aug-44 30-Sep-44 31-Oct-44 30-Nov-44 31-Dec-44




31-Jan-45 28-Feb-45 31-Mar-45 30-Apr-45 31-May-45 30-Jun-45 31-Jul-45




31-Aug-45 30-Sep-45 31-Oct-45 30-Nov-45 31-Dec-45 31-Jan-46 28-Feb-46




31-Mar-46 30-Apr-46 31-May-46 30-Jun-46 31-Jul-46 31-Aug-46 30-Sep-46




31-Oct-46 30-Nov-46 31-Dec-46 31-Jan-47 28-Feb-47 31-Mar-47 30-Apr-47




31-May-47 30-Jun-47 31-Jul-47 31-Aug-47 30-Sep-47 31-Oct-47 30-Nov-47




31-Dec-47 31-Jan-48 29-Feb-48 31-Mar-48 30-Apr-48 31-May-48 30-Jun-48




31-Jul-48 31-Aug-48 30-Sep-48 31-Oct-48 30-Nov-48 31-Dec-48 31-Jan-49




28-Feb-49 31-Mar-49 30-Apr-49 31-May-49 30-Jun-49 31-Jul-49 31-Aug-49




30-Sep-49 31-Oct-49 30-Nov-49 31-Dec-49 31-Jan-50 28-Feb-50 31-Mar-50




30-Apr-50 31-May-50 30-Jun-50 31-Jul-50 31-Aug-50 30-Sep-50 31-Oct-50




30-Nov-50 31-Dec-50 31-Jan-51 28-Feb-51 31-Mar-51 30-Apr-51 31-May-51




30-Jun-51 31-Jul-51 31-Aug-51 30-Sep-51 31-Oct-51 30-Nov-51 31-Dec-51




31-Jan-52 29-Feb-52 31-Mar-52 30-Apr-52 31-May-52 30-Jun-52 31-Jul-52




31-Aug-52 30-Sep-52 31-Oct-52 30-Nov-52 31-Dec-52 31-Jan-53 28-Feb-53




31-Mar-53

30-Apr-53

31-May-53

30-Jun-53

31-Jul-53

31-Aug-53

30-Sep-53




31-Oct-53

30-Nov-53

31-Dec-53




Exhibit H - Authority Rolling Stock Cost Model
Form C-5 Maintenance Labor

California High-Speed Rail Authority

April 11, 2014 Rev 1

Instructions

Please Section C of Exhibit F

Inputs - Static

General

NPV Date
Annual Discount Rate

Maintenance Labor Costs (2012 $)
Maintenance Labor Adjustment

Annual Escalation

Maintenance Labor Costs (nominal U.S. dollars)

2012 S 55.85

2013 5 57.10

2014 S 58.37

2015 S 59.67

2016 S 61.01

2017 5 62.37

2018 S 63.76

2019 S 65.18

2020 S 66.63

2021 5 68.12

2022 S 69.64

2023 5 71.19

2024 S 72.78

2025 S 74.40

2026 S 76.06

2027 S 77.76

2028 S 79.49

2029 S 81.26

2030 S 83.07

2031 S 84.93

2032 S 86.82

2033 S 88.76

2034 S 90.74

2035 § 92.76

2036 S 94.83

2037 § 96.94

2038 S 99.10

2039 |$ 101.31

2040 S 103.57

2041 S 105.88

2042 S 108.24

2043 S 110.66

2044 S 113.13

2045 $ 115.65

2046 S 118.23

2047 $ 120.86

2048 S 123.56

2049 $ 126.32

2050 S 129.13

2051 S 132.01

2052 S 134.96

2053 $ 137.97

2054 S 141.04

2055 $ 144.19

2056 S 147.40

2057 $ 150.69

1920
Inputs - Periodic 1-Jan-14 28-Feb-14 31-Mar-14 30-Apr-14 31-May-14 30-Jun-14 31-Jul-14 31-Aug-14
Monthly Maintenance Hours Required
Calculations

Hourly Wages for Maintenance Labor $ 58.37 $ 5837 S 58.37 $ 5837 S 5837 $ 5837 S 5837 $ 58.37
Maintenance Labor Costs s - $ - $ - 1S - $ - $ - $ -
Adjusted Maintenance Labor Costs S - S - S - 18 - S - $ - $ -
Discount Factor 1.00 0.99 0.99 0.98 0.98 0.98 0.97}
Present Value of Maintenance Labor Costs $ L) - - $ - $ - S - -

F |NPV of Price of Maii Labor




30-Sep-14 31-Oct-14 30-Nov-14 31-Dec-14 31-Jan-15 28-Feb-15 31-Mar-15 30-Apr-15  31-May-15 30-Jun-15 31-Jul-15 31-Aug-15 30-Sep-15
$ 5837 $ 5837 $ 5837 $ 5837 $ 59.67 $ 59.67 $ 59.67 $ 59.67 $ 59.67 $ 59.67 $ 59.67 $ 59.67 $ 59.67
s ) -8 -8 -i8 -8 =58 -8 -8 ) =48 -
i$ -8 ) ) -i8 -..i$ -.i$ -.i8 -.i$ -i8 -i8 -
0.96: 0.96: 0.95: 0.95! 0.95: 0.94: 0.94: 0.93: 0.93: 0.93: 0.92:
s -8 - S48 .18 - - -8 -i$ -8 - -




31-Oct-15

30-Nov-15

31-Dec-15

31-Jan-16

29-Feb-16

31-Mar-16

30-Apr-16

31-May-16

30-Jun-16

31-Jul-16

31-Aug-16

30-Sep-16

31-Oct-16

$

59.67 $

59.67 $

59.67 $

61.01

$

6101 $

61.01 $

6101 $

6101 $

6101 $

61.01 $

61.01 $

6101 $




30-Nov-16 31-Dec-16 31-Jan-17 28-Feb-17 31-Mar-17 30-Apr-17 _ 31-May-17 30-Jun-17 31-Jul-17 31-Aug-17 30-Sep-17 31-Oct-17 30-Nov-17
$ 6101 $ 6101 $ 6237 $ 6237 $ 6237 $ 6237 $ 6237 $ 6237 $ 6237 $ 6237 $ 6237 $ 6237 $ 62.37
s ) -8 -8 -i8 -8 =58 -8 -8 ) =48 -
i$ -8 ) ) -i8 -..i$ -.i$ -.i8 -.i$ -i8 -i8 -
0.87: 0.86: 0.86: 0.85: 0.85: 0.85: 0.84: 0.84: 0.84: 0.83: 0.83:
s -8 -8 S48 .18 - - -8 -i$ -8 - -




31-Dec-17

31-Jan-18

28-Feb-18

31-Mar-18

30-Apr-18

31-May-18

30-Jun-18

31-Jul-18

31-Aug-18

30-Sep-18

31-Oct-18

30-Nov-18

31-Dec-18

$

6237 S

63.76 S

6376 $

63.76 S

6376 S

63.76 S

6376 $

63.76 S

6376 S

63.76 S

63.76 S

63.76 S




31-Jan-19

28-Feb-19

31-Mar-19

30-Apr-19

31-May-19

30-Jun-19

31-Jul-19

31-Aug-19

30-Sep-19

31-Oct-19

30-Nov-19

31-Dec-19

31-Jan-20

$

6518 $

65.18 S

65.18 $

65.18 S

65.18 $

65.18 S

65.18 $

65.18 S

65.18 S

65.18 $

65.18 $

6518 $




29-Feb-20

31-Mar-20

30-Apr-20

31-May-20

30-Jun-20

31-Jul-20

31-Aug-20

30-Sep-20

31-Oct-20

30-Nov-20

31-Dec-20

31-Jan-21

28-Feb-21

$

66.63 S

66.63 S

66.63 $

66.63 S

66.63 S

66.63 S

66.63 S

66.63 S

66.63 S

66.63 S

66.63 S

68.12 $




31-Mar-21

30-Apr-21

31-May-21

30-Jun-21

31-Jul-21

31-Aug-21

30-Sep-21

31-Oct-21

30-Nov-21

31-Dec-21

31-Jan-22

28-Feb-22

31-Mar-22

$

6812 $

68.12 S

6812 $

68.12 S

6812 $

68.12 S

6812 $

68.12 S

6812 $

68.12 $

69.64 $

69.64 S




30-Apr-22

31-May-22

30-Jun-22

31-Jul-22

31-Aug-22

30-Sep-22

31-Oct-22

30-Nov-22

31-Dec-22

31-Jan-23

28-Feb-23

31-Mar-23

30-Apr-23

$

69.64 $

69.64 S

69.64 $

69.64 S

69.64 $

69.64 S

69.64 $

69.64 S

69.64 S

7119 $

7119 $

7119 $




31-May-23

30-Jun-23

31-Jul-23

31-Aug-23

30-Sep-23

31-Oct-23

30-Nov-23

31-Dec-23

31-Jan-24

29-Feb-24

31-Mar-24

30-Apr-24

31-May-24

$

7119 $

7119 $

7119 S

7119 $

7119 S

7119 S

7119 $

7119 S

7278 S

7278 S

7278 S

7278 S




30-Jun-24

31-Jul-24

31-Aug-24

30-Sep-24

31-Oct-24

30-Nov-24

31-Dec-24

31-Jan-25

28-Feb-25

31-Mar-25

30-Apr-25

31-May-25

30-Jun-25

$

7278 S

7278 S

7278 S

7278 S

7278 S

7278 S

7278 S

7440 S

7440 $

7440 S

74.40 S

7440 S




31-Jul-25

31-Aug-25

30-Sep-25

31-Oct-25

30-Nov-25

31-Dec-25

31-Jan-26

28-Feb-26

31-Mar-26

30-Apr-26

31-May-26

30-Jun-26

31-Jul-26

$

7440 S

74.40 S

7440 S

74.40 S

7440 $

74.40 S

76.06 $

76.06 S

76.06 $

76.06 $

76.06 $

76.06 $




31-Aug-26

30-Sep-26

31-Oct-26

30-Nov-26

31-Dec-26

31-Jan-27

28-Feb-27

31-Mar-27

30-Apr-27

31-May-27

30-Jun-27

31-Jul-27

31-Aug-27

$

76.06 $

76.06 S

76.06 $

76.06 S

76.06 $

7176 S

7776 S

7176 S

7776 S

7176 S

7776 S

7776 S




30-Sep-27

31-Oct-27

30-Nov-27

31-Dec-27

31-Jan-28

29-Feb-28

31-Mar-28

30-Apr-28

31-May-28

30-Jun-28

31-Jul-28

31-Aug-28

30-Sep-28

$

7776 S

7176 S

7776 S

7176 S

79.49 S

79.49 S

79.49 S

79.49 S

7949 S

79.49 S

79.49 S

79.49 S




31-Oct-28

30-Nov-28

31-Dec-28

31-Jan-29

28-Feb-29

31-Mar-29

30-Apr-29

31-May-29

30-Jun-29

31-Jul-29

31-Aug-29

30-Sep-29

31-Oct-29

$

79.49 S

79.49 S

79.49 S

8126 S

8126 $

8126 $

8126 $

8126 $

8126 $

81.26 $

8126 $




30-Nov-29

31-Dec-29

31-Jan-30

28-Feb-30

31-Mar-30

30-Apr-30

31-May-30

30-Jun-30

31-Jul-30

31-Aug-30

30-Sep-30

31-Oct-30

30-Nov-30

$

8126 $

8126 S

83.07 $

83.07 $

83.07 $

83.07 $

83.07 $

83.07 $

83.07 $

83.07 $

83.07 $




31-Dec-30

31-Jan-31

28-Feb-31

31-Mar-31

30-Apr-31

31-May-31

30-Jun-31

31-Jul-31

31-Aug-31

30-Sep-31

31-Oct-31

30-Nov-31

31-Dec-31

$

83.07 $

8493 $

8493 $

8493 S

8493 $

8493 S

8493 $

8493 $

8493 $

8493 $

8493 $




31-Jan-32

29-Feb-32

31-Mar-32

30-Apr-32

31-May-32

30-Jun-32

31-Jul-32

31-Aug-32

30-Sep-32

31-Oct-32

30-Nov-32

31-Dec-32

31-Jan-33

$

86.82 $

86.82 S

86.82 $

86.82 S

86.82 S

86.82 S

86.82 S

86.82 S

86.82 S

86.82 $

86.82 S




28-Feb-33

31-Mar-33

30-Apr-33

31-May-33

30-Jun-33

31-Jul-33

31-Aug-33

30-Sep-33

31-Oct-33

30-Nov-33

31-Dec-33

31-Jan-34

28-Feb-34

$

8876 $

8876 S

8876 $

8876 S

8876 $

8376 S

8876 $

8876 S

8876 $

8876 $

8876 $




31-Mar-34

30-Apr-34

31-May-34

30-Jun-34

31-Jul-34

31-Aug-34

30-Sep-34

31-Oct-34

30-Nov-34

31-Dec-34

31-Jan-35

28-Feb-35

31-Mar-35

$

90.74 $

90.74 S

90.74 $

90.74 S

90.74 $

90.74 $

90.74 $

90.74 $

90.74 S

90.74 $

9276 S




30-Apr-35

31-May-35

30-Jun-35

31-Jul-35

31-Aug-35

30-Sep-35

31-Oct-35

30-Nov-35

31-Dec-35

31-Jan-36

29-Feb-36

31-Mar-36

30-Apr-36

$

9276 $

9276 S

9276 $

9276 S

9276 $

92.76 S

9276 $

9276 S

9276 S

94.83 $

9483 $




31-May-36

30-Jun-36

31-Jul-36

31-Aug-36

30-Sep-36

31-Oct-36

30-Nov-36

31-Dec-36

31-Jan-37

28-Feb-37

31-Mar-37

30-Apr-37

31-May-37

$

94.83 $

9483 S

94.83 S

9483 S

9483 $

94.83 S

9483 $

94.83 S

96.94 S

96.94 $

96.94 S




30-Jun-37

31-Jul-37

31-Aug-37

30-Sep-37

31-Oct-37

30-Nov-37

31-Dec-37

31-Jan-38

28-Feb-38

31-Mar-38

30-Apr-38

31-May-38

30-Jun-38

$

96.94 $

96.94 S

96.94 $

96.94 S

96.94 $

96.94 S

96.94 $

99.10 $

99.10 $

99.10 $

99.10 $




31-Jul-38

31-Aug-38

30-Sep-38

31-Oct-38

30-Nov-38

31-Dec-38

31-Jan-39

28-Feb-39

31-Mar-39

30-Apr-39

31-May-39

30-Jun-39

31-Jul-39

$

99.10 $

99.10 $

99.10 $

99.10 $

99.10 $

99.10 $

10131 $

10131 S

10131 $

10131 S

10131 $

10131 S

101.31




31-Aug-39 30-Sep-39 31-Oct-39 30-Nov-39 31-Dec-39 31-Jan-40 29-Feb-40 31-Mar-40 30-Apr-40  31-May-40 30-Jun-40 31-Jul-40 31-Aug-40
$ 10131 $ 10131 $ 10131 $ 10131 $ 10131 $ 103.57 $ 10357 $ 103.57 $ 10357 $ 103.57 $ 10357 $ 103.57 $ 103.57
s ) -8 -8 -i8 -8 =58 -8 -8 ) =48 -
i$ -8 ) ) -i8 -..i$ -.i$ -.i8 -.i$ -i8 -i8 -
0.29: 0.28: 0.28: 0.28: 0.28: 0.28: 0.28: 0.28: 0.28: 0.27: 0.27:
s -8 -8 S48 .18 - - -8 -i$ -8 - -




30-Sep-40 31-Oct-40 30-Nov-40 31-Dec-40 31-Jan-41 28-Feb-41 31-Mar-41 30-Apr-41  31-May-41 30-Jun-41 31-Jul-41 31-Aug-41 30-Sep-41
$ 103.57 $ 103.57 $ 10357 $ 103.57 $ 105.88 $ 105.88 $ 105.88 $ 105.88 $ 105.88 $ 105.88 $ 105.88 $ 105.88 $ 105.88
s ) -8 -8 -i8 -8 =58 -8 -8 ) =48 -
i$ -8 ) ) -i8 -..i$ -.i$ -.i8 -.i$ -i8 -i8 -
0.27: 0.27: 0.27: 0.27: 0.27: 0.26: 0.26: 0.26: 0.26: 0.26: 0.26:
s -8 - S48 .18 - - -8 -i$ -8 - -




31-Oct-41 30-Nov-41 31-Dec-41 31-Jan-42 28-Feb-42 31-Mar-42 30-Apr-42 31-May-42 30-Jun-42 31-Jul-42 31-Aug-42 30-Sep-42 31-Oct-42
$ 105.88 $ 105.88 $ 105.88 $ 10824 $ 10824 $ 10824 $ 10824 $ 10824 $ 10824 $ 10824 $ 108.24 $ 10824 $ 108.24
s ) -8 -8 -i8 -8 =58 -8 -8 ) =48 -
s -8 ) ) ) Si$ L) S-S L) ) ) -
0.26: 0.26: 0.25: 0.25! 0.25: 0.25! 0.25: 0.25: 0.25: 0.25: 0.24:
s -8 - S48 .18 - - -8 -i$ -8 - -




30-Nov-42 31-Dec-42 31-Jan-43 28-Feb-43 31-Mar-43 30-Apr-43 31-May-43 30-Jun-43 31-Jul-43 31-Aug-43 30-Sep-43 31-Oct-43 30-Nov-43
$ 10824 $ 10824 $ 11066 $ 11066 $ 11066 $ 11066 $ 11066 $ 11066 $ 11066 $ 11066 $ 11066 $ 11066 $ 110.66
s ) -8 -8 -i8 -8 =58 -8 -8 ) =48 -
s -8 ) ) ) Si$ L) S-S L) ) ) -
0.24: 0.24: 0.24: 0.24: 0.24: 0.24: 0.24: 0.24: 0.23: 0.23: 0.23:
s -8 - S48 .18 - - -8 -i$ -8 - -




31-Dec-43 31-Jan-44 29-Feb-44 31-Mar-44 30-Apr-44  31-May-44 30-Jun-44 31-Jul-44 31-Aug-44 30-Sep-44 31-Oct-44 30-Nov-44 31-Dec-44
$ 11066 $ 11313 $ 11313 $ 11313 $ 11313 $ 11313 $ 11313 $ 11313 $ 11313 $ 11313 $ 11313 $ 11313 $ 113.13
s ) -8 -8 -i8 -8 =58 -8 -8 ) =48 -
i$ -8 ) ) -i8 -..i$ -.i$ -.i8 -.i$ -i8 -i8 -
0.23: 0.23: 0.23: 0.23: 0.23: 0.23! 0.22: 0.22: 0.22: 0.22: 0.22:
s -8 - S48 .18 - - -8 -i$ -8 - -




31-Jan-45 28-Feb-45 31-Mar-45 30-Apr-45  31-May-45 30-Jun-45 31-Jul-45 31-Aug-45 30-Sep-45 31-Oct-45 30-Nov-45 31-Dec-45 31-Jan-46
$ 115.65 $ 115.65 $ 11565 $ 115.65 $ 11565 $ 115.65 $ 11565 $ 115.65 $ 11565 $ 115.65 $ 11565 $ 115.65 $ 118.23
s ) -8 -8 -i8 -8 =58 -8 -8 ) =48 -
i$ -8 ) ) -i8 -..i$ -.i$ -.i8 -.i$ -i8 -i8 -
0.22: 0.22: 0.22: 0.22: 0.21: 0.21: 0.21: 0.21: 0.21: 0.21: 0.21:
s -8 - S48 .18 - - -8 -i$ -8 - -




28-Feb-46 31-Mar-46 30-Apr-46 31-May-46 30-Jun-46 31-Jul-46 31-Aug-46 30-Sep-46 31-Oct-46 30-Nov-46 31-Dec-46 31-Jan-47 28-Feb-47
$ 11823 $ 11823 $ 11823 $ 11823 $ 11823 $ 11823 $ 11823 $ 11823 $ 11823 $ 11823 $ 11823 $ 12086 $ 120.86
s ) -8 -8 -i8 -8 =58 -8 -8 ) =48 -
s -8 ) ) ) Si$ L) S-S L) ) ) -
0.21: 0.21: 0.21: 0.20: 0.20: 0.20: 0.20: 0.20: 0.20: 0.20: 0.20:
s -8 - S48 .18 - - -8 -i$ -8 - -




31-Mar-47 30-Apr-47 _ 31-May-47 30-Jun-47 31-Jul-47 31-Aug-47 30-Sep-47 31-Oct-47 30-Nov-47 31-Dec-47 31-Jan-48 29-Feb-48 31-Mar-48
$ 120.86 $ 120.86 $ 120.86 $ 120.86 $ 120.86 $ 120.86 $ 120.86 $ 120.86 $ 120.86 $ 120.86 $ 12356 $ 12356 $ 123.56
s ) -8 -8 -i8 -8 =58 -8 -8 ) =48 -
i$ -8 ) ) -i8 -..i$ -.i$ -.i8 -.i$ -i8 -i8 -
0.20: 0.20: 0.19: 0.19: 0.19: 0.19: 0.19: 0.19: 0.19: 0.19: 0.19:
s -8 - S48 .18 - - -8 -i$ -8 - -




30-Apr-48 31-May-48 30-Jun-48 31-Jul-48 31-Aug-48 30-Sep-48 31-Oct-48 30-Nov-48 31-Dec-48 31-Jan-49 28-Feb-49 31-Mar-49 30-Apr-49
$ 12356 $ 12356 $ 12356 $ 12356 $ 12356 $ 12356 $ 12356 $ 12356 $ 12356 $ 12632 $ 12632 $ 12632 $ 126.32
s ) -8 -8 -i8 -8 =58 -8 -8 ) =48 -
s -8 ) ) ) Si$ L) S-S L) ) ) -
0.19: 0.19: 0.18: 0.18: 0.18: 0.18: 0.18: 0.18: 0.18: 0.18: 0.18:
s -8 - S48 .18 - - -8 -i$ -8 - -




31-May-49 30-Jun-49 31-Jul-49 31-Aug-49 30-Sep-49 31-Oct-49 30-Nov-49 31-Dec-49 31-Jan-50 28-Feb-50 31-Mar-50 30-Apr-50 31-May-50
$ 12632 $ 12632 $ 12632 $ 12632 $ 12632 $ 12632 $ 12632 $ 12632 $ 12913 $ 12913 $ 12913 $ 12913 $ 129.13
s ) -8 -8 -i8 -8 =58 -8 -8 ) =48 -
s -8 ) ) ) Si$ L) S-S L) ) ) -
0.18: 0.18: 0.18: 0.17: 0.17: 0.17: 0.17: 0.17: 0.17: 0.17: 0.17:
s -8 - S48 .18 - - -8 -i$ -8 - -




30-Jun-50 31-Jul-50 31-Aug-50 30-Sep-50 31-Oct-50 30-Nov-50 31-Dec-50 31-Jan-51 28-Feb-51 31-Mar-51 30-Apr-51 31-May-51 30-Jun-51
$ 12913 $ 12913 $ 12913 $ 12913 $ 12913 $ 12913 $ 12913 $ 13201 $ 13201 $ 13201 $ 13201 $ 13201 $ 132.01
s ) -8 -8 -i8 -8 =58 -8 -8 ) =48 -
s -8 ) ) ) Si$ L) S-S L) ) ) -
0.17: 0.17: 0.17: 0.17: 0.16: 0.16: 0.16: 0.16: 0.16: 0.16: 0.16:
s -8 - S48 .18 - - -8 -i$ -8 - -




31-Jul-51 31-Aug-51 30-Sep-51 31-Oct-51 30-Nov-51 31-Dec-51 31-Jan-52 29-Feb-52 31-Mar-52 30-Apr-52  31-May-52 30-Jun-52 31-Jul-52
$ 13201 $ 13201 $ 13201 $ 13201 $ 13201 $ 13201 $ 13496 $ 13496 $ 13496 $ 13496 $ 13496 $ 13496 $ 134.96
s ) -8 -8 -i8 -8 =58 -8 -8 ) =48 -
i$ -8 ) ) -i8 -..i$ -.i$ -.i8 -.i$ -i8 -i8 -
0.16: 0.16: 0.16: 0.16: 0.16: 0.16: 0.16: 0.15: 0.15: 0.15: 0.15:
s -8 -8 S48 .18 - - -8 -i$ -8 - -




31-Aug-52 30-Sep-52 31-Oct-52 30-Nov-52 31-Dec-52 31-Jan-53 28-Feb-53 31-Mar-53 30-Apr-53 31-May-53 30-Jun-53 31-Jul-53 31-Aug-53
$ 13496 $ 13496 $ 13496 $ 13496 $ 13496 $ 137.97 $ 137.97 $ 137.97 $ 137.97 $ 137.97 $ 137.97 $ 137.97 $ 137.97
s ) -8 -8 -i8 -8 =58 -8 -8 ) =48 -
s -8 ) ) ) Si$ L) S-S L) ) ) -
0.15: 0.15: 0.15: 0.15: 0.15: 0.15: 0.15: 0.15: 0.15: 0.15: 0.14:
s -8 - S48 .18 - - -8 -i$ -8 - -




30-Sep-53 31-Oct-53 30-Nov-53 31-Dec-53
$ 137.97 $ 137.97 $ 137.97 $ 137.97
s ) -8 -
S -8 ) z
0.14: 0.14: 0.14:
s -8 - -




Exhibit H - Authority Rolling Stock Cost Model
Form C-6 Track Maintenance Adjustment
California High-Speed Rail Authority

April 11, 2014 Rev 1

Instructions

Please Section C of Exhibit F

Inputs - Static

General

NPV Date
Annual Discount Rate

Actual Axle Loading
Actual Unsprung Axle Mass

Track Maintenance Cost Adjustment

Annual Escalation

Estimated Track Maintenance Costs

Escalation
(2012 $) Factor (nominal)

2012 S - 1.0000| $ =

2013 S - 1.0223| $ -

2014 S = 1.0451| S =

2015 S - 1.0684| $ -

2016 S = 1.0922| $ =

2017 S - 1.1166| $ -

2018 S = 1.1415| S =

2019 S - 1.1669| $ -

2020 S = 1.1930| $ =

2021 S - 1.2196| $ -

2022 S = 1.2468| $ o

2023 S 20,790,474 1.2746| $ 26,498,810

2024 S 20,815,296 1.3030| $ 27,122,075

2025 S 20,840,184 1.3320| $ 27,760,049

2026 S 20,865,138 1.3617| $ 28,413,080

2027 S 20,890,159 1.3921| $ 29,081,524

2028 S 20,915,247 1.4232| $ 29,765,746

2029 S 20,940,402 1.4549| S 30,466,119

2030 S 20,965,623 1.4873| $ 31,183,027

2031 S 20,990,913 1.5205| $ 31,916,861

2032 S 21,016,269 1.5544| $ 32,668,022

2033 S 21,041,694 1.5891| $ 33,436,921

2034 S 21,067,186 1.6245| $ 34,223,977

2035 S 21,092,747 1.6607| $ 35,029,621

2036 S 21,118,375 1.6978| $ 35,854,293

2037 S 21,144,073 1.7356| $ 36,698,445

2038 S 29,254,105 1.7743| $ 51,906,793

2039 S 29,279,939 1.8139| $ 53,111,176

2040 S 29,305,843 1.8544| $ 54,343,589

2041 |[$ 29,141,456 1.8957| ¢ 55,243,820

2042 S 29,357,858 1.9380| $ 56,895,142

2043 | ¢ 30,348,971 19812 ¢ 60,127,501

2044 S 24,384,846 2.0254| $ 49,388,696

2045 S 25,085,470 2.0706| $ 51,940,742

2046 S 25,111,791 2.1167| $ 53,154,735

2047 |8 25,138,183 2.1639| $ 54,397,195

2048 S 28,968,160 2.2122| S 64,082,861

2049| | ¢ 26,900,732 2.2615| ¢ 60,836,393

2050 S 27,385,524 2.3119( $ 63,313,857

2051 |[$ 26,737,826 23635 ¢ 63,194,918

2052 S 26,764,571 2.4162| $ 64,668,788

2053 |3 26,764,571 24701 $ 66,110,902

Inputs - Periodic 1-Jan-14 28-Feb-14 31-Mar-14 30-Apr-14 31-May-14 30-Jun-14 31-Jul-14
Calcul.

Estimated Monthly Track Maintenance Costs i S - i - i - is - i - i - i -
Estimated Monthly Adjusted Track Maintenance Costs s - s - s - 38 - 1S - i3S - 1S -
Monthly Track Maintenance Adjustment s - 08 - is - i - s - i - is -
Discount Factor 1.00: 0.99: 0.99i 0.98: 0.98! 0.98:
Present Value of Monthly Track Maintenance Adjustment i S - i - i - is - i - i - i -

G |NPV of Price of Track Maintenance Adjustment : $ - |




31-Aug-14 30-Sep-14 31-Oct-14 30-Nov-14 31-Dec-14 31-Jan-15 28-Feb-15 31-Mar-15 30-Apr-15 31-May-15 30-Jun-15 31-Jul-15 31-Aug-15

$ $ $ $ $ ) $ $ $ $ $ $
$ $ $ $ $ s $ $ $ $ $ $
$ $ $ $ $ s $ $ $ $ $ $
0.97: 0.96! 0.96: 0.96: 0.95: 0.95i 0.95} 0.94i 0.94; 0.93} 0.93} 0.93} 0.92}




30-Sep-15 31-Oct-15 30-Nov-15 31-Dec-15 31-Jan-16 29-Feb-16 31-Mar-16 30-Apr-16 31-May-16 30-Jun-16 31-Jul-16 31-Aug-16 30-Sep-16

$ $ $ $ $ ) $ $ $ $ $ $
$ $ $ $ $ s $ $ $ $ $ $
$ $ $ $ $ s $ $ $ $ $ $
0.92} 0.91} 0.91: 0.91} 0.90} 0.90i 0.90} 0.89i 0.89: 0.89} 0.88: 0.88} 0.87:




31-Oct-16 30-Nov-16 31-Dec-16 31-Jan-17 28-Feb-17 31-Mar-17 30-Apr-17 31-May-17 30-Jun-17 31-Jul-17 31-Aug-17 30-Sep-17 31-Oct-17

$ $ $ $ $ ) $ $ $ $ $ $
$ $ $ $ $ s $ $ $ $ $ $
$ $ $ $ $ s $ $ $ $ $ $
0.87: 0.87! 0.86: 0.86: 0.86: 0.85i 0.85: 0.85i 0.84; 0.84} 0.84; 0.83} 0.83}




30-Nov-17 31-Dec-17 31-Jan-18 28-Feb-18 31-Mar-18 30-Apr-18 31-May-18 30-Jun-18 31-Jul-18 31-Aug-18 30-Sep-18 31-Oct-18 30-Nov-18

$ $ $ $ $ ) $ $ $ $ $ $
$ $ $ $ $ s $ $ $ $ $ $
$ $ $ $ $ s $ $ $ $ $ $
0.83} 0.82} 0.82: 0.82} 0.81: 0.81i 0.81} 0.80i 0.80} 0.80} 0.79: 0.79} 0.79}




31-Dec-18 31-Jan-19 28-Feb-19 31-Mar-19 30-Apr-19 31-May-19 30-Jun-19 31-Jul-19 31-Aug-19 30-Sep-19 31-Oct-19 30-Nov-19 31-Dec-19

$ $ $ $ $ ) $ $ $ $ $ $
$ $ $ $ $ s $ $ $ $ $ $
$ $ $ $ $ s $ $ $ $ $ $
0.78: 0.78! 0.78: 0.77: 0.77: 0.77 0.76: 0.761 0.76: 0.76} 0.75} 0.75} 0.75!




31-Jan-20 29-Feb-20 31-Mar-20 30-Apr-20 31-May-20 30-Jun-20 31-Jul-20 31-Aug-20 30-Sep-20 31-Oct-20 30-Nov-20 31-Dec-20 31-Jan-21

$ $ $ $ $ ) $ $ $ $ $ $
$ $ $ $ $ s $ $ $ $ $ $
$ $ $ $ $ s $ $ $ $ $ $
0.74} 0.74} 0.74: 0.73} 0.73} 0.73 0.73} 0.72 0.72} 0.72} 0.71} 0.71} 0.71}




28-Feb-21 31-Mar-21 30-Apr-21 31-May-21 30-Jun-21 31-Jul-21 31-Aug-21 30-Sep-21 31-Oct-21 30-Nov-21 31-Dec-21 31-Jan-22 28-Feb-22

$ $ $ $ $ ) $ $ $ $ $ $
$ $ $ $ $ s $ $ $ $ $ $
$ $ $ $ $ s $ $ $ $ $ $
0.71: 0.70} 0.70: 0.70} 0.69: 0.69i 0.69: 0.69i 0.68: 0.68} 0.68} 0.67: 0.67}




31-Mar-22 30-Apr-22 __ 31-May-22 30-Jun-22 31-Jul-22 31-Aug-22 30-Sep-22 31-Oct-22___ 30-Nov-22 31-Dec-22 31-Jan-23 28-Feb-23 _ 31-Mar-23
- - - - - - - - - - 1S 2208234 $ 2208234  $ 2208234

- - - - - - - - - - 1S 55059 i$ 552059 i $ 552,059 !

0.67} 0.66: 0.66: 0.661 0.65: 0.65! 0.65: 0.64} 0.64} 0.64} 0.64}




30-Apr-23

31-May-23

30-Jun-23

31-Jul-23

31-Aug-23

30-Sep-23

31-Oct-23

30-Nov-23

31-Dec-23

31-Jan-24

29-Feb-24

31-Mar-24

30-Apr-24

i3

2,208,234

)

2,208,234

'S 2,208,234

S 2,208,234

)

2,208,234

'S 2,208,234

1S 2208234 1 $ 2208234 : S 2,208,234

'S 2260173 | $ 2,260,173

s

2,260,173

1S 2,260,173

552,059 i

$

552,059

$

552,059 i

$

552,059

)

552,059

s

552,059 :

$

552,05

552,059

$

552,059

$

565,04

565,043

$

565,043

$

565,043

S

]

s

0.63

0.63

0.63

0.63i

0.62

0.62

0.61

0.61;

0.60;




31-May-24

30-Jun-24

31-Jul-24

31-Aug-24

30-Sep-24

31-Oct-24

30-Nov-24

31-Dec-24

31-Jan-25

28-Feb-25

31-Mar-25

30-Apr-25

31-May-25

i3

2,260,173

iS 2260173 | $ 2,260,173

iS 2260173 | $ 2,260,173

$.2,260,173 0 $ 2,260,173 | $ 2,260,173 | $ 2,313,337

{$ 2313337 1 $ 2313337 | $ 2,313,337

s

2,313,337 |

565,043

$

565,043 |

$

565,043

)

565,043

$

565,043

s

565,043 | $

565,043

565,043

$

578,334

$

578,33

578,334

$

578,334 |

$

578,334 |

S

]

s

i$

0.60'

0.60;

0.60:

0.59i

0.59;

0.58

0.58:

0.57




30-Jun-25

31-Jul-25

31-Aug-25

30-Sep-25

31-Oct-25

30-Nov-25

31-Dec-25

31-Jan-26

28-Feb-26

31-Mar-26

30-Apr-26

31-May-26

30-Jun-26

i3

2,313,337

iS 2313337 1 $ 2,313,337

iS 2313337 1§ 2,313,337

'S 2313337 :¢ 2313337 S 2367757 . $ 2,367,757

'S 2367,757 | $ 2,367,757

s

2,367,757

1S 2,367,757

s

578,334 i

$

578,334 |

$

578,334 :

$

578,334 |

$

578,334

s

578,334 | $

578,33

591,939 :

$

591,939 |

$

591,93

591,939

$

591,939

$

591,939 |

S

]

s

0.57;

0.57

0.57;

0.56

0.56

0.55;

0.55:

0.54}




31-Jul-26

31-Aug-26

30-Sep-26

31-Oct-26

30-Nov-26

31-Dec-26

31-Jan-27

28-Feb-27

31-Mar-27

30-Apr-27

31-May-27

30-Jun-27

31-Jul-27

i3

2,367,757

iS 2,367,757 . S 2,367,757 . $ 2,367,757

)

2,367,757

'S 2,367,757

1S 2,423,460 | $ 2,423,460

3

2,423,460

S 2423460 | $ 2,423,460

S 2,423,460

1S 2,423,460

591,939 i

$

591,939

$

591,939 :

$

591,939

)

591,939

$

591,939 :

$

605,865

605,865

$

605,865 :

$

605,86

605,865

$

605,865 :

$

605,865

S

]

s

s

0.54

0.54

0.54

0.53

0.53

0.53

0.52

0.52;

0.52




31-Aug-27

30-Sep-27

31-Oct-27

30-Nov-27

31-Dec-27

31-Jan-28

29-Feb-28

31-Mar-28

30-Apr-28

31-May-28

30-Jun-28

31-Jul-28

31-Aug-28

i3

2,423,460

1S 2,423,460

S 2,423,460

i3

2,423,460

S 2423460 1S 2,480,479 i $ 2,480,479 | $ 2,480,479 | $ 2,480,479 i $ 2,480,479 i $ 2,480,479

'S 2,480,479

s

2,480,479 |

605,865 :

$

605,865

$

605,865

)

605,865

)

605,865

$

620,120 | $

620,12

620,120

$

620,120 | $

620,12

620,120

$

620,120 i

$

620,120

S

]

s

s

0.51;

0.51}

0.51;

0.51}

0.50;

0.49'

0.49i




30-Sep-28

31-Oct-28

30-Nov-28

31-Dec-28

31-Jan-29

28-Feb-29

31-Mar-29

30-Apr-29

31-May-29

30-Jun-29

31-Jul-29

31-Aug-29

30-Sep-29

s

2,480,479

(S 2,480,479 1 S 2,480,479

iS 2480479 | S 2,538,843

{$ 2538843 'S 2538843 ' $ 2538843 ' $ 2538843

{$ 2538843 ' $ 2538843

s

2,538,843

S 2538843

620,120 :

$

620,120

$

620,120 :

$

620,120 |

$

634,711

s

634,711 | $

634,71

634,711 |

$

634,711

$

634,71

634,711 |

$

634,711 |

$

634,711 |

S

]

s

0.49'

0.48

0.48:

0.48

0.48

0.47}

0.47;

0.46:




31-Oct-29

30-Nov-29

31-Dec-29

31-Jan-30

28-Feb-30

31-Mar-30

30-Apr-30

31-May-30

30-Jun-30

31-Jul-30

31-Aug-30

30-Sep-30

31-Oct-30

i3

2,538,843

i$ 2538843 1 $ 2538843

i$ 2508586 | $ 2598586

3

2,598,586

'S 2508586 : $ 2598586 : S 2,598,586

S 2508586 :$ 2598586 | $ 2,598,586

{S 2598586

634,711 i

$

634,711 |

$

634,711

)

649,646 |

$

649,646

$

649,646

$

649,64

649,646

$

649,646

$

649,64

649,646

$

649,646

$

649,646

S

]

s

i$

0.46'

0.46!

0.46'

0.46:

0.45'

0.45:

0.45}

0.44}

0.44




30-Nov-30

31-Dec-30

31-Jan-31

28-Feb-31

31-Mar-31

30-Apr-31

31-May-31

30-Jun-31

31-Jul-31

31-Aug-31

30-Sep-31

31-Oct-31

30-Nov-31

s

2,598,586

i$ 2598586 | $ 2,659,738

{$ 2,659,738

)

2,659,738

'S 2,659,738

'S 2,659,738 | $ 2,659,738

1S 2,659,738

{$ 2659738 | $ 2,659,738

'S 2,659,738

s

2,659,738 |

649,646

$

649,646

$

664,935

)

664,935

)

664,935

s

664,935

$

664,935

664,935 |

$

664,935

$

664,93

664,935

$

664,935

$

664,935

S

]

s

s

0.44:

0.44

0.43

0.43

0.43

0.43

0.42}

0.42

0.42




31-Dec-31

31-Jan-32

29-Feb-32

31-Mar-32

30-Apr-32

31-May-32

30-Jun-32

31-Jul-32

31-Aug-32

30-Sep-32

31-Oct-32

30-Nov-32

31-Dec-32

i3

2,659,738

i$ 2722335

'S 2722335

i3

2,722,335

1S 2722335

'S 27223351 27223358 2722335 S 2722335 :$ 2722335 S 2722335 ' $ 2722335

1S 2722335 ¢

s

664,935

$

680,584

$

680,584 :

$

680,584

)

680,584

s

680,584 | $

680,58

680,584

$

680,584 | $

680,58

680,584

$

680,584

$

680,584

S

]

s

i$

0.42

0.41

0.41;

0.41

0.41}

0.40;

0.40;




31-Jan-33

28-Feb-33

31-Mar-33

30-Apr-33

31-May-33

30-Jun-33

31-Jul-33

31-Aug-33

30-Sep-33

31-Oct-33

30-Nov-33

31-Dec-33

31-Jan-34

s

2,786,410

(S 2,786,410 | $ 2,786,410

iS 2,786,410 | S 2,786,410

'S 2786410 $ 2,786,410 | $ 2,786,410 | $ 2,786,410

{$ 2786410 | $ 2,786,410 | $ 2,786,410

{S 2,851,008

696,603

$

696,603

$

696,603

)

696,603

$

696,603

s

696,603 | $

696,603

696,603 |

$

696,603

$

696,60

696,603

$

696,603 :

$

713,000

S

]

s

i$

0.39:

0.39;

0.39:

0.39;

0.39;

0.38

0.38:

0.38




28-Feb-34

31-Mar-34

30-Apr-34

31-May-34

30-Jun-34

31-Jul-34

31-Aug-34

30-Sep-34

31-Oct-34

30-Nov-34

31-Dec-34

31-Jan-35

28-Feb-35

s

2,851,998

i$ 2851008 ' $ 2,851,098

i$ 2,851,008 ' $ 2851008

'S 2851998 ¢ 2851998 i $ 2851098 S 2851998 i $ 2,851,998 : $ 2,851,998 | $ 2,919,135

1S 2919135 ¢

713,000 :

$

713,000

$

713,000 :

$

713,000

$

713,000

s

713,000 | $

713,00

713,000 :

$

713,000 | $

713,00

713,000

$

729,784

$

729,784

S

]

s

i$

0.37;

0.37

0.37

0.37i

0.37

0.36:

0.36




31-Mar-35

30-Apr-35

31-May-35

30-Jun-35

31-Jul-35

31-Aug-35

30-Sep-35

31-Oct-35

30-Nov-35

31-Dec-35

31-Jan-36

29-Feb-36

31-Mar-36

i3

2,919,135

i$ 2919135

8

2,919,135

i$ 2919135

1S 2919135

3

2,919,135

1S 2019135 1 $ 2919135 : $ 2,919,135 | $ 2919135 : S 2,987,858 | $ 2,987,858

s

2,987,858 |

s

729,784

$

729,784

$

729,784

$

729,784

)

729,784

s

729,784

$

729,78

729,784

$

729,784 | $

729,78

746,964

$

746,964

$

746,964

S

]

s

i$

0.35:

0.351

0.35:

0.35;

0.35;

0.35:

0.34

0.34]




30-Apr-36

31-May-36

30-Jun-36

31-Jul-36

31-Aug-36

30-Sep-36

31-Oct-36

30-Nov-36

31-Dec-36

31-Jan-37

28-Feb-37

31-Mar-37

30-Apr-37

i3

2,987,858

)

2,987,858

1S 2,087,858

i$ 2,087,858

)

2,987,858

S 2,087,858

'S 2,087,858 | $ 2,087,858

1S 2,087,858

S 3,058,204 | $ 3,058,204

s

3,058,204

1S 3,058,204

s

746,964

$

746,964

$

746,964

$

746,964

)

746,964

s

746,964

$

746,96

746,964

$

746,964

$

764,55

764,551

$

764,551

$

764,551

S

]

s

0.34

0.33

0.33

0.33

0.33

0.33

0.33

0.32

0.32




31-May-37

30-Jun-37

31-Jul-37

31-Aug-37

30-Sep-37

31-Oct-37

30-Nov-37

31-Dec-37

31-Jan-38

28-Feb-38 31-Mar-38

30-Apr-38

31-May-38

i3

3,058,204

{$ 3058204

S 3,058,204

i3

3,058,204

i $ 3058204

i $.3,058,204 : $ 3,058,204 | $ 3,058,204 | $ 4,325,566

S 4325566 | $ 4,325,566

'S 4325566

s

4,325,566

764,551

$

764,551

$

764,551

)

764,551

)

764,551

$

764,551 | $

764,55

764,551 | $ 1,081,392 :

i$ 1,081,392

s

1,081,392 |

S

]

s

i$

0.32

0.32

0.32

0.31

0.31

0.31

0.30;

0.30




30-Jun-38

31-Jul-38

31-Aug-38

30-Sep-38

31-Oct-38

30-Nov-38

31-Dec-38

31-Jan-39

28-Feb-39

31-Mar-39 30-Apr-39

31-May-39

30-Jun-39

i $ 4325566

iS 4325566 1 $ 4,325,566

iS 4325566 S 4325566 : S 4325566 | S 4325566 : S 4,425931 : S 4,4250931

S 4425931 | $ 4,425,931

S 4425931

i$ 4425931

i$ 1,081,392

i$ 1,081,392 $ 1,081,392

i$ 1,081,392 1 $ 1,081,392 :$ 1,081,392 i $ 1,081,39

1,106,483 i $ 1,106,483 |

{$ 1,106,483

i$ 1,106,483 |

s -8 -.i8 -8 ) -8 - - -8 - s -8 -
0.30} 0.30! 0.30: 0.30} 0.30: 0.30i 0.3 0.29i 0.29: 0.29} 0.29}
s -.i8 -8 ) -8 -8 - - - .18 - s -..i8 -




31-Jul-39

31-Aug-39

30-Sep-39

31-Oct-39

30-Nov-39

31-Dec-39

31-Jan-40

29-Feb-40

31-Mar-40

30-Apr-40 31-May-40

30-Jun-40

31-Jul-40

'S 4425931

iS 4425031 $ 4,425931

iS 4425031 S 4425931

S 4425931 $ 4528632 S 4,528,632 | $ 4,528,632

'S 4528632 1S 4528632 $ 4,528,632

{S 4528632

{$ 1,106,483

i$ 1106483  $ 1,106,483

(S 1106483 | $ 1,106,483

'S 1106483 i $ 1,132 15

1,132,158 | $ 1,132,158 !

1,132,158 | $ 1,132,158

i$ 1,132,158 |

s -8 -.i8 -8 ) -8 - - -8 - -8 -8 -
0.29} 0.29} 0.28: 0.28! 0.28: 0.28i 0.2 0.281 0.28: 0.28! 0.27: 0.27}
s -.i8 -8 ) -8 -8 - - - .18 - -8 -..i8 -




31-Aug-40

30-Sep-40

31-Oct-40

30-Nov-40

31-Dec-40

31-Jan-41

28-Feb-41

31-Mar-41

30-Apr-41

31-May-41

30-Jun-41

31-Jul-41

31-Aug-41

'S 4528632

iS 4528632 | S 4528632

iS 4528632 | S 4528632

'S 4603652 S 4,603,652 i $ 4,603,652 | S 4,603,652 i $ 4,603,652 i S 4,603,652 | $ 4,603,652

1S 4,603,652

i$ 1,132,158 i $ 1,132,158 i $ 1,132,158 i $ 1,132,158 | $ 1,132,158 : $ 1,150,913 i $ 1,150,913 1,150,913 | $ 1,150,913 | $ 1,150,91 1,150,913 | $ 1,150,913 | $ 1,150,913 }

s -.i8 P -8 -.i8 -.i8 - - -8 - - E -5 -
027 0.271 027 027! 027 027} 0.26} 026 02 0.26; 0.26} 026}

8 i -8 -8 ) -8 - - -8 - - -8 -.i8 -




30-Sep-41

31-Oct-41

30-Nov-41

31-Dec-41

31-Jan-42

28-Feb-42

31-Mar-42

30-Apr-42

31-May-42

30-Jun-42 31-Jul-42

31-Aug-42

30-Sep-42

'S 4,603,652

iS 4,603,652 | S 4,603,652

S 4,603,652

1S 4,741,262

'S 4,741,262

'S 4,741,262 1S 4,741,262 1 S 4,741,262

1S 4,741,262 | $ 4,741,262

'S 4,741,262

1S 4,741,262 ¢

{$ 1185315

i$ 1185315 |

i$ 1,150913 i $ 1,150,913 i $ 1,150,913 i $ 1,150,913 i $ 1,185315: $ 1,185315: S 1,185315 1,185,315 : $ 1,185,315 :

s s s s TS s s : s : s s :
0.26} 0.26: 0.26: 0.25! 0.25: 0.25 0.25! 0.25} 0.25} 0.25!

8 i -8 -8 ) -8 i - -8 - S -.i8 -




31-Oct-42

30-Nov-42

31-Dec-42

31-Jan-43

28-Feb-43

31-Mar-43

30-Apr-43

31-May-43

30-Jun-43

31-Jul-43

31-Aug-43

30-Sep-43

31-Oct-43

'S 4,741,262

1S 4741262 S 4,741,262 1 S 5010625 | $ 5010625 : $ 5010625 : $ 5010625 : $ 5,010,625 : $ 5,010,625 : $ 5,010,625 : $ 5,010,625

'S 5010,625

1S 5,010,625

i$ 1,185315:$ 1,185315: S 1,185315:$ 1,252,656 | S 1,252,656 i $ 1,252,656 | S 1,252,65 1,252,656 i $ 1,252,656 i $ 1,252,65 1,252,656 | $ 1,252,656 : $ 1,252,656 :

s s s s TS s : : s : : s s :
0.24} 0.24; 0.24: 0.24} 0.24: 0.24 0.2 0.24 0.24; 0.2 0.23} 0.23} 0.23}

8 i -8 -8 ) -8 - - -8 - - -8 -.i8 -




30-Nov-43 31-Dec-43 31-Jan-44 29-Feb-44 31-Mar-44 30-Apr-44  31-May-44 30-Jun-44 31-Jul-44 31-Aug-44 30-Sep-44 31-Oct-44 30-Nov-44
{$ 5010,625 : $ 5010,625 | $ 4,115725:$ 4,115725:$ 4,115725:$ 4115725 $ 4,115725 : $ 4,115725 : S 4,115725:$ 4,115725:$ 4,115725:$ 4115725 :$ 4,115,725 :
i$ 1,252656 i S 1,252,656 i $ 1,028,931 :$ 1,028931 % 1,028931 i $ 1,028,931 i i$ 1,028,931 i$ 1,028931:$ 1,028,931
s -.i8 P -8 -.i8 -.i8 - s - s -5 -
0.23} 0.23} 0.23} 0.23} 0.23} 0.23 0.22} 0.22} 0.22}
8 i -8 -8 ) -8 - S - S -.i8 -




31-Dec-44 31-Jan-45 28-Feb-45 31-Mar-45 30-Apr-45 31-May-45 30-Jun-45 31-Jul-45 31-Aug-45 30-Sep-45 31-Oct-45 30-Nov-45 31-Dec-45
S 4115725 | § 4,328395 | $ 4,328395:$ 4328395 $ 4328395 :$ 4328395 $ 4328395 $ 4,328,395 S 4,328395: S 4,328395:$ 4328395 $ 4328395 : S 4,328,395 '
i$ 1,028931:$ 1,082,099 i $ 1,082,099 i $ 1,082,099 i $ 1,082,099 i $ 1,082,099 i 1,082,099 i $ 1,082,099 : i$ 1,082,099 i $ 1,082,099 i
s -.i8 P -8 -.i8 -.i8 - -8 - s -5 -
0.22} 0.22} 0.22} 0.22} 0.22} 0.22 0.21i 0.21} 0.21} 0.21}
8 i -8 -8 ) -8 - -8 - S -.i8 -




31-Jan-46 28-Feb-46 _ 31-Mar-46 30-Apr-46 __ 31-May-46 30-Jun-46 31-Jul-46 31-Aug-46 30-Sep-46 31-Oct-46 30-Nov-46 31-Dec-46 31-Jan-47
1S 4429561 S 4,429,561 | $ 4429561 S 4,429,561 ;i $ 4,429,561 i $ 4,429,561 i $ 4,429,561 i $ 4,429,561 i $ 4,429,561 : $ 4,429,561 i $ 4,429,561 i $ 4,429,561 : $ 4,533,100 |
i$ 1,107,390 $ 1,107,390 | $ 1,107,390 : $ 1,107,390 i $ 1,107,390 : $ 1,107,390 i $ 1,107,39 1,107,390 i $ 1,107,390 i $ 1,107,39 1,107,390 | $ 1,107,390 ; $ 1,133,275 |
s s s s TS s : : s : : s s :
0.21} 0.21} 0.21: 0.21} 0.21} 0.20i 0.2 0.20i 0.20} 0.2 0.20} 0.20} 0.20}
i e -l$ -.i8 kS L) - - -i8 - - ) L) -




28-Feb-47

31-Mar-47

30-Apr-47

31-May-47

30-Jun-47

31-Jul-47

31-Aug-47

30-Sep-47

31-Oct-47

30-Nov-47 31-Dec-47

31-Jan-48

29-Feb-48

i $ 4,533,100

{$ 4533100 | $ 4,533,100

{$ 4533100 | $ 4,533,100

$ 4533100 | $ 4,533,100 | $ 4,533,100 : $ 4,533,100

{$ 4,533,100 | $ 4,533,100

i $ 5,340,238

i$ 5340,238 ¢

i$ 1,133,275

i$ 1133275 S 1,133,975

(S 1133275 S 1,133,275

'S 1133275 :$ 1133275

1,133,275 | $ 1,133,275 |

{$ 1,335,060

i$ 1335060

s -8 -.i8 -8 ) -8 - - -8 - s -8 -
0.20} 0.20} 0.20: 0.20} 0.19: 0.19i 0.19i 0.19: 0.19} 0.19}
s -.i8 -8 ) -8 -8 - - - .18 - s -..i8 -




31-Mar-48 30-Apr-48 _ 31-May-48 30-Jun-48 31-Jul-48 31-Aug-48 30-Sep-48 31-Oct-48 30-Nov-48 31-Dec-48 31-Jan-49 28-Feb-49  31-Mar-49
{$ 5340238 1 $ 5340238 | $ 5340238 : $ 5,340,238 i $ 5340238 | $ 5340238 | $ 5,340,238 | $ 5340238 | $ 5,340,238 : $ 5,340,238 | $ 5069,699 i $ 5,069,699 | $ 5,069,699 |
i$ 1335060 : $ 1,335060 i $ 1335060 ;i $ 1335060 $ 1,335060 i $ 1,335,060 : $ 1,335,06 1,335,060 | $ 1,335,060 | 1,267,425 | $ 1,267,425 | $ 1,267,425 |
s s s s TS s : : s : s s :
0.19: 0.19} 0.19: 0.19} 0.18: 0.18i 0.1 0.181 0.18} 0.18} 0.18} 0.18}
i e -l$ -.i8 kS L) - - -i8 - ) L) -




30-Apr-49

31-May-49

30-Jun-49

31-Jul-49

31-Aug-49

30-Sep-49

31-Oct-49

30-Nov-49

31-Dec-49

31-Jan-50 28-Feb-50

31-Mar-50

30-Apr-50

'S 5069,699

{$ 5069699 | $ 5,069,699

{$ 5069699 | $ 5,069,699

'$ 5069699 | $ 5069,699 | $ 5069,699 | $ 5,069,699

'S 5276155 | $ 5276155

'$ 5276155

i 5276155

{$ 1,267,425

i$ 1267425 S 1,267,425

iS 1267425 S 1,267,425

i$ 1267,425 0 S 1,267,425

1,267,425 i $ 1,267,425 |

{$ 1,319,039

i$ 1,319,039 |

s -8 -.i8 -8 ) -8 - - -8 - s -8 -
0.18: 0.18! 0.18: 0.18} 0.18: 0.17i 0.17: 0.17: 0.17} 0.17}
s -.i8 -8 ) -8 -8 - - - .18 - s -..i8 -




31-May-50

30-Jun-50

31-Jul-50

31-Aug-50

30-Sep-50

31-Oct-50

30-Nov-50

31-Dec-50

31-Jan-51

28-Feb-51

31-Mar-51

30-Apr-51

31-May-51

i$ 5276155 | $ 5276,155 | $ 5276,155: $ 5,276,155 i $ 5276155 : $ 5276155 : $ 5276,155 : $ 5276,155 | $ 5266,243 | $ 5,266,243 i $ 5,266,243 i $ 5266,243 : $ 57266,243
i$ 1,319,039 i $ 1,319,039 i $ 1,319,039 i $ 1,319,039 | $ 1,319,039 i $ 1,319,039 | $ 1,319,03 1,319,039 i $ 1,316,561 i $ 1,316,56 1,316,561 : $ 1,316,561 : $ 1,316,561
s s s s TS s : : s : : s s :
0.17: 0.17} 0.17: 0.17: 0.17: 0.17i 0.1 0.161 0.16: 0.1 0.16: 0.16} 0.16}
8 i -8 -8 ) -8 - - -8 - - -8 -.i8 -




30-Jun-51 31-Jul-51 31-Aug-51 30-Sep-51 31-Oct-51 30-Nov-51 31-Dec-51 31-Jan-52 29-Feb-52 31-Mar-52 30-Apr-52 31-May-52 30-Jun-52
1S 5266243 S 5266243 | $ 5266243 | $ 5266243 i $ 5266243 | $ 5266243 i $ 5,266,243 | $ 5389066 : $ 5,389,066 : $ 5,389,066 : $ 5,389,066 i $ 5,389,066 : $ 5,389,066 |
i$ 1316561 :$ 1316561 i $ 1,316,561 i $ 1,316,561 i $ 1316561 : S 1,316,561 i $ 1,316,556 1,347,266  $ 1,347,266 i $ 1,347,26 1,347,266 | $ 1,347,266 : $ 1,347,266 |
s -8 ER L) S L) S - . -8 - - E -8 -
0.16} 0.16: 0.16: 0.16: 0.16: 0.161 0.1 0.161 0.16: 0.1 0.15} 0.15} 0.15}
i e -l$ -.i8 kS L) - - -i8 - - ) L) -




31-Jul-52

31-Aug-52

30-Sep-52

31-Oct-52

30-Nov-52

31-Dec-52

31-Jan-53 28-Feb-53

31-Mar-53

30-Apr-53 31-May-53

30-Jun-53

31-Jul-53

'S 5380066

)

5,389,066

S 5380066

S 5389066

)

5,389,066

3

5,389,066

'S 5500242 1 $ 5509242 | $ 5,509,242

$ 5500242 | $ 5509242

'S 5500242

.S 5509242 |

i$ 1,347,266

)

1,347,266

i $ 1,347,266

i $ 1,347,266

)

1,347,266

s

1,347,266 :

1,377,310 i $ 1,377,310 |

i$ 1,377,310

i$ 1377310 |

I

S

]

s

s

T

0.15:

0.15;

0.15:

0.15;

0.15;

0.15:

0.15;

0.15;

0.14}




31-Aug-53

30-Sep-53

31-Oct-53

30-Nov-53

31-Dec-53

'S 5500242

i$.5509,242 1 $ 5509242 : $ 5509242 | § 5509,242 :

i$ 1377310

813773100 $ 1377310 i $ 1,377,310 | $ 1,377,310 ;

S -

S

]

0.14

0.14

0.14

0.14

0.14:




Exhibit H - Authority Rolling Stock Cost Model
Form C-7 Energy Costs

California High-Speed Rail Authority

April 11, 2014 Rev 1

Instructions

Please Section C of Exhibit F

Inputs - Static

General

Base Date
Annual Discount Rate

Energy Usage per Trainset Mile
Energy Regenerate per Trainset Mile

Energy Cost (2012 $)

Annual Energy Cost Escalation

Energy Cost Schedule (in nominal U.S. dollars)

2012| |[$ 0.1119 |$/kWh

2013| |[$ 0.1140

2014| |$ 0.1160

2015| | $ 0.1181

2016 $ 0.1202

2017| |$ 0.1224

2018| |[$ 0.1246

2019| |[$ 0.1268

2020 $ 0.1291

2021| |$ 0.1314

2022| |$ 0.1338

2023| |[$ 0.1362

2024| |$ 0.1387

2025| | $ 0.1412

2026 S 0.1437

2027| |$ 0.1463

2028 S 0.1489

2029| |$ 0.1516

2030 $ 0.1543

2031 |[$ 0.1571

2032 S 0.1599

2033 |[$ 0.1628

2034 $ 0.1657

2035 |[$ 0.1687

2036 |[$ 0.1718

2037| |$ 0.1749

2038| |[$ 0.1780

2039| |[$ 0.1812

2040 $ 0.1845

2041| |$ 0.1878

2042 $ 0.1912

2043| |[$ 0.1946

2044 $ 0.1981

2045| |[$ 0.2017

2046 $ 0.2053

2047| |$ 0.2090

2048 $ 0.2128

2049| |[$ 0.2166

2050 $ 0.2205

2051| |$ 0.2245

2052 [$ 0.2285

2053| |[$ 0.2326

2054 $ 0.2368

2055| |$ 0.2411

2056 $ 0.2454

2057| [$ 0.2498

Inputs - Periodic 1-Jan-14 28-Feb-14 31-Mar-14 30-Apr-14 31-May-14 30-Jun-14
Monthly Trainset Mileage 0: 0: 0: 0 0
Monthly Gross Energy Usage - - - - - -
Monthly Energy Regeneration - - - - - -
Net Energy Usage - - - - - -
<

Energy Costs ($/kwh) $ 012 $ 012 $ 012 $ 012 $ 012 $ 0.12
Monthly Net Energy Costs S - i - i - is - is - i _
Discount Factor 1.00: 0.99: 0.99: 0.98: 0.98:
Present Value of Monthly Net Energy Costs s - i3S - is - is - - -

H NPV of Monthly Net Energy Costs S -




31-Jul-14

31-Aug-14 30-Sep-14 31-Oct-14 30-Nov-14

31-Dec-14 31-Jan-15 28-Feb-15 31-Mar-15 30-Apr-15 31-May-15
ol 0 0: 0: 0: 0 0: 0 0
012 $ 012 $ 012 $ 012 $ 012 $ 012 $ 012 $ 012 $ 012 $ 0.12
-8 -oi8 -i8 -i8 -8 -8 -8 L) L)
0.97; 0.96 0.96 0.96 0.95 0.95 0.95 0.94 0.94
- - ) ) ) L) L) L) - - -




30-Jun-15

31-Jul-15 31-Aug-15

31-Oct-15

30-Sep-15 30-Nov-15 31-Dec-15 31-Jan-16 29-Feb-16 31-Mar-16 30-Apr-16
ol 0 0: 0: 0: 0: 0: 0: 0i

012 $ 012 $ 012 $ 012 $ 012 $ 012 $ 012 $ 012 $ 012 $ 0.12
PR L) PR L) -.is -..is -is -is - -

0.93: 0.92: 0.92: 091 0.91: 091} 0.90: 0.90} 0.90}

- - B B B B B B - - -




31-May-16 30-Jun-16 31-Jul-16 31-Aug-16 30-Sep-16 31-Oct-16 30-Nov-16 31-Dec-16 31-Jan-17 28-Feb-17 31-Mar-17

ol 0 0: 0: 0: 0: 0: 0: 0:
$ 012 $ 012 $ 012 $ 012 $ 012 $ 012 $ 012 $ 012 $ 012 $ 0.12
$ L) L) L) L) -8 -8 -8 L) L)
0.89} 0.88 0.88 0.87 0.87; 0.87 0.86 0.86 0.86




30-Apr-17 31-May-17 30-Jun-17 31-Jul-17 31-Aug-17 30-Sep-17 31-Oct-17 30-Nov-17 31-Dec-17 31-Jan-18 28-Feb-18
ol 0 0 0: 0: 0 0: 0 0:
$ 012 $ 012 $ 012 $ 012 $ 012 $ 012 $ 012 $ 012 $ 012 $ 012 $ 0.12
$ L) L) -.is L) -8 -is -8 L) L)
0.85: 0.84: 0.84 0.84: 0.83 0.83 0.83! 0.82 0.82:
- - ) -.i8 ) L) ) L) - - -




31-Mar-18 30-Apr-18 31-May-18 30-Jun-18 31-Jul-18 31-Aug-18 30-Sep-18 31-Oct-18 30-Nov-18 31-Dec-18 31-Jan-19
505000 50500 505000 505000 505000 505000 505000 505000 505000 505000 50500
012 $ 012 $ 012 $ 012 $ 012 $ 012 $ 012 $ 012 $ 012 $ 012 $ 0.13
PR L) PR L) L) -..is -is -is -.is -.is
0.81} 0.81: 0.80: 0.80; 0.80: 0.79; 0.79 0.79} 0.78}
- - L L L L L L - - -




28-Feb-19 31-Mar-19 30-Apr-19 31-May-19 30-Jun-19 31-Jul-19 31-Aug-19 30-Sep-19 31-Oct-19 30-Nov-19 31-Dec-19
505000 50500 505000 505000 505000 505000 505000 505000 505000 505000 50500
013 $ 013 $ 013 $ 013 $ 013 $ 013 $ 013 $ 013 $ 013 $ 013 $ 0.13
PR L) PR L) L) -..is -is -is -.is -.is
0.78! 0.77; 0.77; 0.76: 0.76: 0.76: 0.76 0.75: 0.75:
- - L L L L L L - - -




31-Jan-20 29-Feb-20 31-Mar-20 30-Apr-20 31-May-20 30-Jun-20 31-Jul-20 31-Aug-20 30-Sep-20 31-Oct-20 30-Nov-20
505000 50500 505000 505000 505000 505000 505000 505000 505000 505000 50500
013 $ 013 $ 013 $ 013 $ 013 $ 013 $ 013 $ 013 $ 013 $ 013 $ 0.13
PR L) PR L) L) -..is -is -is -.is -.is
0.74} 0.74; 0.73: 0.73; 0.73; 0.73 0.72 0.72; 0.72;
- - L L L L L L - - -




31-Dec-20 31-Jan-21 28-Feb-21 31-Mar-21 30-Apr-21 31-May-21 30-Jun-21 31-Jul-21 31-Aug-21 30-Sep-21 31-Oct-21
505000 50500 505000 505000 505000 505000 505000 505000 505000 505000 50500
013 $ 013 $ 013 $ 013 $ 013 $ 013 $ 013 $ 013 $ 013 $ 013 $ 0.13
PR L) PR L) L) -..is -is -is -.is -.is
0.71} 0.71: 0.70: 0.70; 0.70: 0.69 0.69 0.69; 0.69;
- - L L L L L L - - -




30-Nov-21 31-Dec-21 31-Jan-22 28-Feb-22 31-Mar-22 30-Apr-22 31-May-22 30-Jun-22 31-Jul-22 31-Aug-22 30-Sep-22
505000 50500 505000 505000 505000 505000 505000 505000 505000 505000 50500
013 $ 013 $ 013 $ 013 $ 013 $ 013 $ 013 $ 013 $ 013 $ 013 $ 0.13
PR L) PR L) L) -..is -is -is -.is -.is
0.68: 0.67; 0.67: 0.67; 0.67: 0.66: 0.66: 0.66: 0.66:
- - L L L L L L - - -




31-Oct-22 30-Nov-22 31-Dec-22 31-Jan-23 28-Feb-23 31-Mar-23 30-Apr-23 31-May-23 30-Jun-23 31-Jul-23 31-Aug-23
505000 50500 505000 505000 505000 505000 505000 505000 505000 505000 50500
013 $ 013 $ 013 $ 014 $ 014 $ 014 $ 014 S 014 S 014 S 014 S 0.14
PR L) PR L) L) -..is -is -is -.is -.is
0.65: 0.64; 0.64: 0.64: 0.64 0.63 0.63 0.63: 0.63:
- - L L L L L L - - -




30-Sep-23 31-Oct-23 30-Nov-23 31-Dec-23 31-Jan-24 29-Feb-24 31-Mar-24 30-Apr-24 31-May-24 30-Jun-24 31-Jul-24
505000 50500 505000 505000 505000 505000 505000 505000 505000 505000 50500
014 $ 014 $ 014 $ 014 $ 014 $ 014 $ 014 S 014 S 014 S 014 S 0.14
PR L) PR L) L) -..is -is -is -.is -.is
0.62: 0.62; 0.61: 0.61} 0.61: 061} 0.60: 0.60; 0.60;
- - L L L L L L - - -




31-Aug-24 30-Sep-24 31-Oct-24 30-Nov-24 31-Dec-24 31-Jan-25 28-Feb-25 31-Mar-25 30-Apr-25 31-May-25 30-Jun-25
505000 50500 505000 505000 505000 505000 505000 505000 505000 505000 50500
014 $ 014 $ 014 $ 014 $ 014 $ 014 $ 014 S 014 S 014 S 014 S 0.14
PR L) PR L) L) -..is -is -is -.is -.is
0.59: 0.59: 0.59: 0.58 0.58: 0.58: 0.58: 0.58: 0.57;
- - L L L L L L - - -




31-Jul-25 31-Aug-25 30-Sep-25 31-Oct-25 30-Nov-25 31-Dec-25 31-Jan-26 28-Feb-26 31-Mar-26 30-Apr-26 31-May-26
505000 50500 505000 505000 505000 505000 505000 505000 505000 505000 50500
014 $ 014 $ 014 $ 014 $ 014 $ 014 $ 014 S 014 S 014 S 014 S 0.14
PR L) PR L) L) -..is -is -is -.is -.is

0.57; 0.56 0.56 0.56 0.56 0.55: 0.55: 0.55: 0.55:

- - L L L L L L - - -




30-Jun-26 31-Jul-26 31-Aug-26 30-Sep-26 31-Oct-26 30-Nov-26 31-Dec-26 31-Jan-27 28-Feb-27 31-Mar-27 30-Apr-27
505000 50500 505000 505000 505000 505000 505000 505000 505000 505000 50500
014 $ 014 $ 014 $ 014 $ 014 $ 014 $ 014 S 015 $ 015 $ 015 $ 0.15
PR L) PR L) L) -..is -is -is -.is -.is
0.54! 0.54; 0.54: 0.53: 0.53; 053 0,53 0.53; 0.52;
- - L L L L L L - - -




31-May-27 30-Jun-27 31-Jul-27 31-Aug-27 30-Sep-27 31-Oct-27 30-Nov-27 31-Dec-27 31-Jan-28 29-Feb-28 31-Mar-28
505000 50500 505000 505000 505000 505000 505000 505000 505000 505000 50500
015 $ 015 $ 015 $ 015 $ 015 $ 015 $ 015 $ 015 $ 015 $ 015 $ 0.15
PR L) PR L) L) -..is -is -is -.is -.is
0.52} 0.52: 0.51: 0.51} 0.51: 051} 0.50: 0.50} 0.50}
- - L L L L L L - - -




30-Apr-28 31-May-28 30-Jun-28 31-Jul-28 31-Aug-28 30-Sep-28 31-Oct-28 30-Nov-28 31-Dec-28 31-Jan-29 28-Feb-29
505000 50500 505000 505000 505000 505000 505000 505000 505000 505000 50500
$ 015 $ 015 $ 015 $ 015 $ 015 $ 015 $ 015 $ 015 $ 015 $ 015 $ 0.15
s -oi8 -oi8 -i8 -i8 -8 -is -8 L) L)
0.50} 0.49} 0.49 0.49; 0.49 0.48 0.48 0.48 0.48
- - ) ) -.i8 L) L) L) - - -




31-Mar-29 30-Apr-29 31-May-29 30-Jun-29 31-Jul-29 31-Aug-29 30-Sep-29 31-Oct-29 30-Nov-29 31-Dec-29 31-Jan-30
505000 50500 505000 505000 505000 505000 505000 505000 505000 505000 50500
015 $ 015 $ 015 $ 015 $ 015 $ 015 $ 015 $ 015 $ 015 $ 015 $ 0.15
PR L) PR L) L) -..is -is -is -.is -.is
0.48! 0.47; 0.47; 0.47; 0.47; 0.46: 0.46: 0.46} 0.46}
- - L L L L L L - - -




28-Feb-30 31-Mar-30 30-Apr-30 31-May-30 30-Jun-30 31-Jul-30 31-Aug-30 30-Sep-30 31-Oct-30 30-Nov-30 31-Dec-30
505000 50500 505000 505000 505000 505000 505000 505000 505000 505000 50500
015 $ 015 $ 015 $ 015 $ 015 $ 015 $ 015 $ 015 $ 015 $ 015 $ 0.15
PR L) PR L) L) L) L) L) PE) PE)
0.45} 0.45: 0.45: 0.45: 0.45: 0.44: 0.44: 0.44: 0.44:
- - B B B B B B - - -




31-Jan-31 28-Feb-31 31-Mar-31 30-Apr-31 31-May-31 30-Jun-31 31-Jul-31 31-Aug-31 30-Sep-31 31-Oct-31 30-Nov-31
505000 50500 505000 505000 505000 505000 505000 505000 505000 505000 50500
016 $ 016 $ 016 $ 016 $ 016 $ 016 $ 016 $ 016 $ 016 $ 016 $ 0.16
PR L) PR L) L) -..is -is -is -.is -.is
0.43} 0.43; 0.43; 0.43; 0.43; 0.42: 0.42: 0.42; 0.42;
- - L L L L L L - - -




31-Dec-31 31-Jan-32 29-Feb-32 31-Mar-32 30-Apr-32 31-May-32 30-Jun-32 31-Jul-32 31-Aug-32 30-Sep-32 31-Oct-32
505000 50500 505000 505000 505000 505000 505000 505000 505000 505000 50500
016 $ 016 $ 016 $ 016 $ 016 $ 016 $ 016 $ 016 $ 016 $ 016 $ 0.16
PR L) PR L) L) -..is -is -is -.is -.is
0.42} 0.41} 0.41: 0.41: 0.41: 041} 0.40; 0.40} 0.40}
- - L L L L L L - - -




30-Nov-32 31-Dec-32 31-Jan-33 28-Feb-33 31-Mar-33 30-Apr-33 31-May-33 30-Jun-33 31-Jul-33 31-Aug-33 30-Sep-33
505000 50500 505000 505000 505000 505000 505000 505000 505000 505000 50500
016 $ 016 $ 016 $ 016 $ 016 $ 016 $ 016 $ 016 $ 016 $ 016 $ 0.16
PR L) PR L) L) -..is -is -is -.is -.is
0.40} 0.39: 0.39: 0.39; 0.39: 0.39 0.39i 0.38} 0.38}
- - L L L L L L - - -




31-Oct-33 30-Nov-33 31-Dec-33 31-Jan-34 28-Feb-34 31-Mar-34 30-Apr-34 31-May-34 30-Jun-34 31-Jul-34 31-Aug-34
505000 50500 505000 505000 505000 505000 505000 505000 505000 505000 50500
016 $ 016 $ 016 $ 017 $ 017 $ 017 $ 017 $ 017 $ 017 $ 017 $ 0.17
PR L) PR L) L) -..is -is -is -.is -.is
0.38! 0.38: 0.38: 0.37 0.37; 037 037 0.37; 0.37;
- - L L L L L L - - -




30-Sep-34 31-Oct-34 30-Nov-34 31-Dec-34 31-Jan-35 28-Feb-35 31-Mar-35 30-Apr-35 31-May-35 30-Jun-35 31-Jul-35
505000 50500 505000 505000 505000 505000 505000 505000 505000 505000 50500
017 $ 017 $ 017 $ 017 $ 017 $ 017 $ 017 $ 017 $ 017 $ 017 $ 0.17
PR L) PR L) L) -..is -is -is -.is -.is
0.36} 0.36: 0.36: 0.36 0.36: 0.35: 035! 035} 035}
- - L L L L L L - - -




31-Aug-35 30-Sep-35 31-Oct-35 30-Nov-35 31-Dec-35 31-Jan-36 29-Feb-36 31-Mar-36 30-Apr-36 31-May-36 30-Jun-36
505000 50500 505000 505000 505000 505000 505000 505000 505000 505000 50500
017 $ 017 $ 017 $ 017 $ 017 $ 017 $ 017 $ 017 $ 017 $ 017 $ 0.17
PR L) PR L) L) -..is -is -is -.is -.is
0.35: 0.34; 0.34; 0.34; 0.34; 0.341 0.341 0.34; 0.33;
- - L L L L L L - - -




31-Jul-36 31-Aug-36 30-Sep-36 31-Oct-36 30-Nov-36 31-Dec-36 31-Jan-37 28-Feb-37 31-Mar-37 30-Apr-37 31-May-37
505000 50500 505000 505000 505000 505000 505000 505000 505000 505000 50500
017 $ 017 $ 017 $ 017 $ 017 $ 017 $ 017 $ 017 $ 017 $ 017 $ 0.17
PR L) PR L) L) -..is -is -is -.is -.is
0.33} 0.33; 0.33; 0.33 0.33; 032 032 0.32; 0.32;
- - L L L L L L - - -




30-Jun-37 31-Jul-37 31-Aug-37 30-Sep-37 31-Oct-37 30-Nov-37 31-Dec-37 31-Jan-38 28-Feb-38 31-Mar-38 30-Apr-38
505000 50500 505000 505000 505000 505000 505000 505000 505000 505000 50500
017 $ 017 $ 017 $ 017 $ 017 $ 017 $ 017 $ 018 $ 018 $ 018 $ 0.18
PR L) PR L) L) -..is -is -is -.is -.is
0.32} 031} 031} 0.31 031} 031} 031} 031} 031}
- - L L L L L L - - -




31-May-38 30-Jun-38 31-Jul-38 31-Aug-38 30-Sep-38 31-Oct-38 30-Nov-38 31-Dec-38 31-Jan-39 28-Feb-39 31-Mar-39
505000 50500 505000 505000 505000 505000 505000 505000 505000 505000 50500
018 $ 018 $ 018 $ 018 $ 018 $ 018 $ 018 $ 018 $ 018 $ 018 $ 0.18
PR L) PR L) L) -..is -is -is -.is -.is
0.30; 0.30; 0.30; 0.30} 0.30: 0.30 0.30 0.29} 0.29}
- - L L L L L L - - -




30-Apr-39 31-May-39 30-Jun-39 31-Jul-39 31-Aug-39 30-Sep-39 31-Oct-39 30-Nov-39 31-Dec-39 31-Jan-40 29-Feb-40
505000 50500 505000 505000 505000 505000 505000 505000 505000 505000 50500
018 $ 018 $ 018 $ 018 $ 018 $ 018 $ 018 $ 018 $ 018 $ 018 $ 0.18
PR L) PR L) L) -..is -is -is -.is -.is
0.29} 0.29: 0.29: 0.29; 0.28: 0.28: 0.28 0.28} 0.28}
- - L L L L L L - - -




31-Mar-40 30-Apr-40 31-May-40 30-Jun-40 31-Jul-40 31-Aug-40 30-Sep-40 31-Oct-40 30-Nov-40 31-Dec-40 31-Jan-41
505000 50500 505000 505000 505000 505000 505000 505000 505000 505000 50500
018 $ 018 $ 018 $ 018 $ 018 $ 018 $ 018 $ 018 $ 018 $ 018 $ 0.19
PR L) PR L) L) -..is -is -is -.is -.is
0.28! 0.28! 0.27; 0.27; 0.27; 0.27; 0.27; 0.27; 0.27;
- - L L L L L L - - -




28-Feb-41 31-Mar-41 30-Apr-41 31-May-41 30-Jun-41 31-Jul-41 31-Aug-41 30-Sep-41 31-Oct-41 30-Nov-41 31-Dec-41
505000 50500 505000 505000 505000 505000 505000 505000 505000 505000 50500
019 $ 019 $ 019 $ 019 $ 019 $ 019 $ 019 $ 019 $ 019 $ 019 $ 0.19
PR L) PR L) L) -..is -is -is -.is -.is
0.27; 0.26 0.26 0.26: 0.26 0.26 0.26: 0.26: 0.26:
- - L L L L L L - - -




31-Jan-42 28-Feb-42 31-Mar-42 30-Apr-42 31-May-42 30-Jun-42 31-Jul-42 31-Aug-42 30-Sep-42 31-Oct-42 30-Nov-42
505000 50500 505000 505000 505000 505000 505000 505000 505000 505000 50500
019 $ 019 $ 019 $ 019 $ 019 $ 019 $ 019 $ 019 $ 019 $ 019 $ 0.19
PR L) PR L) L) -..is -is -is -.is -.is
0.25: 0.25: 0.25: 0.25; 0.25: 0.25: 0.25: 0.25: 0.24;
- - L L L L L L - - -




31-Dec-42 31-Jan-43 28-Feb-43 31-Mar-43 30-Apr-43 31-May-43 30-Jun-43 31-Jul-43 31-Aug-43 30-Sep-43 31-Oct-43
505000 50500 505000 505000 505000 505000 505000 505000 505000 505000 50500
019 $ 019 $ 019 $ 019 $ 019 $ 019 $ 019 $ 019 $ 019 $ 019 $ 0.19
PR L) PR L) L) -..is -is -is -.is -.is
0.24} 0.24: 0.24: 0.24: 0.24: 0.24: 0.24: 0.23: 0.23:
- - L L L L L L - - -




30-Nov-43 31-Dec-43 31-Jan-44 29-Feb-44 31-Mar-44 30-Apr-44 31-May-44 30-Jun-44 31-Jul-44 31-Aug-44 30-Sep-44
505000 50500 505000 505000 505000 505000 505000 505000 505000 505000 50500
019 $ 019 $ 020 $ 020 $ 020 $ 020 $ 020 $ 020 $ 020 $ 020 $ 0.20
PR L) PR L) L) -..is -is -is -.is -.is
0.23; 0.23; 0.23: 0.23 0.23; 0.23 0.23 0.22; 0.22;
- - L L L L L L - - -




31-Oct-44 30-Nov-44 31-Dec-44 31-Jan-45 28-Feb-45 31-Mar-45 30-Apr-45 31-May-45 30-Jun-45 31-Jul-45 31-Aug-45
505000 50500 505000 505000 505000 505000 505000 505000 505000 505000 50500
020 $ 020 $ 020 $ 020 $ 020 $ 020 $ 020 $ 020 $ 020 $ 020 $ 0.20
PR L) PR L) L) -..is -is -is -.is -.is
0.22} 0.22} 0.22} 0.22; 0.22: 0.22} 0.22} 0.21} 0.21}
- - L L L L L L - - -




30-Sep-45 31-Oct-45 30-Nov-45 31-Dec-45 31-Jan-46 28-Feb-46 31-Mar-46 30-Apr-46 31-May-46 30-Jun-46 31-Jul-46
505000 50500 505000 505000 505000 505000 505000 505000 505000 505000 50500
020 $ 020 $ 020 $ 020 $ 021 $ 021 $ 021 $ 021 $ 021 $ 021 $ 0.21
PR L) PR L) L) -..is -is -is -.is -.is
0.21} 0.21} 0.21} 0.21; 0.21: 021} 021} 0.21} 0.20}
- - L L L L L L - - -




31-Aug-46 30-Sep-46 31-Oct-46 30-Nov-46 31-Dec-46 31-Jan-47 28-Feb-47 31-Mar-47 30-Apr-47 31-May-47 30-Jun-47
505000 50500 505000 505000 505000 505000 505000 505000 505000 505000 50500
021 $ 021 $ 021 $ 021 $ 021 $ 021 $ 021 $ 021 $ 021 $ 021 $ 0.21
PR L) PR L) L) -..is -is -is -.is -.is
0.20: 0.20; 0.20: 0.20; 0.20: 0.20: 0.20: 0.20} 0.20}
- - L L L L L L - - -




31-Jul-47 31-Aug-47 30-Sep-47 31-Oct-47 30-Nov-47 31-Dec-47 31-Jan-48 29-Feb-48 31-Mar-48 30-Apr-48 31-May-48
505000 50500 505000 505000 505000 505000 505000 505000 505000 505000 50500
021 $ 021 $ 021 $ 021 $ 021 $ 021 $ 021 $ 021 $ 021 $ 021 $ 0.21
PR L) PR L) L) -..is -is -is -.is -.is
0.19} 0.19} 0.19: 0.19; 0.19: 0.19i 0.19i 0.19; 0.19;
- - L L L L L L - - -




30-Jun-48 31-Jul-48 31-Aug-48 30-Sep-48 31-Oct-48 30-Nov-48 31-Dec-48 31-Jan-49 28-Feb-49 31-Mar-49 30-Apr-49
505000 50500 505000 505000 505000 505000 505000 505000 505000 505000 50500
021 $ 021 $ 021 $ 021 $ 021 $ 021 $ 021 $ 022 S 022 $ 022 $ 0.22
PR L) PR L) L) -..is -is -is -.is -.is
0.19} 0.18: 0.18: 0.18 0.18: 0.18 0.18 0.18} 0.18}
- - L L L L L L - - -




31-May-49 30-Jun-49 31-Jul-49 31-Aug-49 30-Sep-49 31-Oct-49 30-Nov-49 31-Dec-49 31-Jan-50 28-Feb-50 31-Mar-50
505000 50500 505000 505000 505000 505000 505000 505000 505000 505000 50500
022 $ 022 $ 022 $ 022 $ 022 $ 022 $ 022 $ 022 S 022 $ 022 $ 0.22
PR L) PR L) L) -..is -is -is -.is -.is
0.18! 0.18: 0.18: 0.17 0.17; 0.17: 0.17: 0.17; 0.17;
- - L L L L L L - - -




30-Apr-50 31-May-50 30-Jun-50 31-Jul-50 31-Aug-50 30-Sep-50 31-Oct-50 30-Nov-50 31-Dec-50 31-Jan-51 28-Feb-51
505000 50500 505000 505000 505000 505000 505000 505000 505000 505000 50500
022 $ 022 $ 022 $ 022 $ 022 $ 022 $ 022 $ 022 S 022 $ 022 $ 0.22
PR L) PR L) L) -..is -is -is -.is -.is
0.17; 0.17; 0.17; 0.17 0.17; 0.17: 0.16: 0.16: 0.16:
- - L L L L L L - - -




31-Mar-51 30-Apr-51 31-May-51 30-Jun-51 31-Jul-51 31-Aug-51 30-Sep-51 31-Oct-51 30-Nov-51 31-Dec-51 31-Jan-52
505000 50500 505000 505000 505000 505000 505000 505000 505000 505000 50500
022 $ 022 $ 022 $ 022 $ 022 $ 022 $ 022 $ 022 S 022 $ 022 $ 0.23
PR L) PR L) L) -..is -is -is -.is -.is
0.16} 0.16: 0.16: 0.16; 0.16: 0.16: 0.16: 0.16: 0.16:
- - L L L L L L - - -




29-Feb-52 31-Mar-52 30-Apr-52 31-May-52 30-Jun-52 31-Jul-52 31-Aug-52 30-Sep-52 31-Oct-52 30-Nov-52 31-Dec-52
505000 50500 505000 505000 505000 505000 505000 505000 505000 505000 50500
023 $ 023 $ 023 $ 023 $ 023 $ 023 $ 023 $ 023 $ 023 $ 023 $ 0.23
PR L) PR L) L) -..is -is -is -.is -.is
0.16} 0.15: 0.15: 0.15; 0.15: 0.15: 0.15: 0.15: 0.15:
- - L L L L L L - - -




31-Jan-53 28-Feb-53 31-Mar-53 30-Apr-53 31-May-53 30-Jun-53 31-Jul-53 31-Aug-53 30-Sep-53 31-Oct-53 30-Nov-53
505000 50500 505000 505000 505000 505000 505000 505000 505000 505000 50500
023 $ 023 $ 023 $ 023 $ 023 $ 023 $ 023 $ 023 $ 023 $ 023 $ 0.23
PR L) PR L) L) -..is -is -is -.is -.is
0.15: 0.15: 0.15: 0.15; 0.15: 0.14} 0.14} 0.14} 0.14}
- - L L L L L L - - -




31-Dec-53




Exhibit H - Authority Rolling Stock Cost Model
Form C-8 Seat Revenue Adjustment

California High-Speed Rail Authority

April 11, 2014 Rev 1

Instructions

Please Section C of Exhibit F

Inputs - Static

General

Base Date
Annual Discount Rate

Actual Passenger Seats per trainset

Annual Cost per Seat (2012 $)
Monthly Cost per Seat (2012 $)

Annual Escalation

Estimated Annual Cost per Seat (in nominal U.S. dollars)

2012 |$ 160,000
2013| |$ 163,568
2014 |$ 167,216
2015| |$ 170,944
2016 |$ 174,757
2017| |$ 178,654
2018 |$ 182,638
2019 |$ 186,710
2020 |$ 190,874
2021 |$ 195,131
2022 |$ 199,482
2023 S 203,930
2024 |$ 208,478
2025 S 213,127
2026 |$ 217,880
2027| |$ 222,739
2028 |$ 227,706
2029 S 232,783
2030 |$ 237,975
2031 |$ 243,281
2032 |$ 248,707
2033 S 254,253
2034 |$ 259,923
2035 |$ 265,719
2036 |$ 271,644
2037 |$ 277,702
2038 |$ 283,895
2039 |$ 290,226
2040 |$ 296,698
2041 § 303,314
2042 |$ 310,078
2043 |$ 316,993
2044 |$ 324,062
2045 |$ 331,288
2046 |$ 338,676
2047 |$ 346,228
2048 |$ 353,949
2049 |$ 361,842
2050 |$ 369,911
2051 |$ 378,160
2052 |$ 386,593
2053 |$ 395,214
2054 |$ 404,028
2055 |$ 413,038
2056 |$ 422,248
2057 |$ 431,664

Inputs - Periodic 31-Jan-14 28-Feb-14 31-Mar-14 30-Apr-14 31-May-14 30-Jun-14 31-Jul-14 31-Aug-14
Calculations
Operating Period 0: o} ol o o o 0i
Estimate Seat Cost Adjustment (monthly cost of one-seat less than [450]) $ 167216 $ 167,216 S 167,216 $ 167,216 S 167,216 $ 167,216 $ 167,216 S 167,216
Estimated Seat Cost Adjustment is ) - is - i3S - is - is - s - -
Discount Factor 1.00' 0.99: 0.99: 0.98: 0.98: 0.98: 0.97!
Present Value of Seat Cost Adjustment s - i - s - is - is - s - is -

I [NPV of Loss of Seat Revenue s -




30-Sep-14 31-Oct-14 30-Nov-14 31-Dec-14 31-Jan-15 28-Feb-15 31-Mar-15 30-Apr-15 31-May-15 30-Jun-15 31-Jul-15 31-Aug-15 30-Sep-15

$ 167216 $ 167,216 $ 167,216 $ 167,216 $ 170,944 $ 170,944 S 170,944 $ 170,944 $ 170,944 $ 170,944 S 170,944 $ 170,944 $ 170,944

I O T £ £ R S D I E .

0.96 0.96! 0.96: 0.95! 0.95! 0.95: 0.94: 0.93: 0.93: 0.93;




31-Oct-15 30-Nov-15 31-Dec-15 31-Jan-16 29-Feb-16 31-Mar-16 30-Apr-16 31-May-16 30-Jun-16 31-Jul-16 31-Aug-16 30-Sep-16 31-Oct-16

$ 170944 $ 170,944 $ 170,944 S 174757 S 174,757 $ 174,757 S 174757 $ 174,757 $ 174,757 $ 174757 S 174,757 $ 174,757 $ 174,757

I O T £ £ R S D I E .

0.91 0.91} 0.91 0.90: 0.90! 0.90: 0.89: 0.89: 0.88: 0.88:




30-Nov-16 31-Dec-16 31-Jan-17 28-Feb-17 31-Mar-17 30-Apr-17 31-May-17 30-Jun-17 31-Jul-17 31-Aug-17 30-Sep-17 31-Oct-17 30-Nov-17

$ 174757 $ 174,757 $ 178,654 $ 178654 S 178654 $ 178,654 S 178654 $ 178654 S 178,654 S 178,654 S 178654 S 178,654 $ 178,654

I O T £ £ R S D I E .

0.87 0.86! 0.86! 0.86! 0.85! 0.85: 0.84: 0.84: 0.84: 0.83}




31-Dec-17 31-Jan-18 28-Feb-18 31-Mar-18 30-Apr-18 31-May-18 30-Jun-18 31-Jul-18 31-Aug-18 30-Sep-18 31-Oct-18 30-Nov-18 31-Dec-18

$ 178654 $ 182,638 S 182,638 $ 182638 $ 182,638 S 182,638 S 182638 $ 182,638 S 182,638 $ 182,638 $ 182,638 S 182,638 $ 182,638

I O T £ £ R S D I E .

0.82 0.82} 0.82 0.81} 0.81! 0.81: 0.80: 0.80: 0.79: 0.79:




31-Jan-19 28-Feb-19 31-Mar-19 30-Apr-19 31-May-19 30-Jun-19 31-Jul-19 31-Aug-19 30-Sep-19 31-Oct-19 30-Nov-19 31-Dec-19 31-Jan-20

$ 186710 $ 186,710 $ 186710 $ 186710 $ 186,710 $ 186710 $ 185710 $ 186,710 $ 186,710 $ 185710 $ 186,710 $ 186,710 $ 190,874

I O T £ £ R S D I E .

0.78 0.78! 0.77: 0.77: 0.77: 0.76: 0.76 0.76: 0.75: 0.75:




29-Feb-20 31-Mar-20 30-Apr-20 31-May-20 30-Jun-20 31-Jul-20 31-Aug-20 30-Sep-20 31-Oct-20 30-Nov-20 31-Dec-20 31-Jan-21 28-Feb-21

$ 190,874 $ 190,874 $ 190,874 $ 190,874 $ 190,874 $ 190,874 $ 190,874 $ 190,874 $ 190,874 $ 190,874 $ 190,874 $ 195131 $ 195131

I O T £ £ R S D I E .

0.74 0.74} 0.73! 0.73 0.73! 0.73: 0.72: 0.72: 0.71: 0.71:




31-Mar-21 30-Apr-21 31-May-21 30-Jun-21 31-Jul-21 31-Aug-21 30-Sep-21 31-Oct-21 30-Nov-21 31-Dec-21 31-Jan-22 28-Feb-22 31-Mar-22

$ 195131 $ 195131 $ 195131 $ 195131 $ 195131 $ 195131 $ 195131 $ 195131 $ 195131 $ 195131 $ 199,482 $ 199,482 $ 199,482

I O T £ £ R S D I E .

0.70: 0.70: 0.70 0.69} 0.69: 0.69: 0.68: 0.68: 0.68: 0.67:




30-Apr-22 31-May-22 30-Jun-22 31-Jul-22 31-Aug-22 30-Sep-22 31-Oct-22 30-Nov-22 31-Dec-22 31-Jan-23 28-Feb-23 31-Mar-23 30-Apr-23

$ 199,482 $ 199,482 $ 199,482 $ 199,482 $ 199,482 $ 199,482 $ 199,482 $ 199,482 $ 199,482 $ 203,930 $ 203,930 $ 203,930 $ 203,930

I O T £ £ R S D I E .

0.67 0.66: 0.66: 0.66: 0.66! 0.65: 0.65: 0.64: 0.64: 0.64}




31-May-23 30-Jun-23 31-Jul-23 31-Aug-23 30-Sep-23 31-Oct-23 30-Nov-23 31-Dec-23 31-Jan-24 29-Feb-24 31-Mar-24 30-Apr-24 31-May-24

$ 203930 $ 203,930 $ 203930 $ 203930 $ 203,930 $ 203,930 $ 203,930 $ 203,930 $ 208478 S 208,478 S 208,478 S 208,478 S 208,478

I O T £ £ R S D I E .

0.63 0.63} 0.63 0.62} 0.62! 0.62: 0.61: 0.61: 0.61: 0.61}




30-Jun-24 31-Jul-24 31-Aug-24 30-Sep-24 31-Oct-24 30-Nov-24 31-Dec-24 31-Jan-25 28-Feb-25 31-Mar-25 30-Apr-25 31-May-25 30-Jun-25

$ 208478 $ 208,478 S 208,478 S 208,478 S 208,478 $ 208,478 S 208,478 $ 213,127 $ 213,127 $ 213,127 $ 213,127 $ 213,127 $ 213,127

I O T £ £ R S D I E .

0.60 0.60: 0.59: 0.59} 0.59! 0.59: 0.58: 0.58: 0.58: 0.58}




31-Jul-25 31-Aug-25 30-Sep-25 31-Oct-25 30-Nov-25 31-Dec-25 31-Jan-26 28-Feb-26 31-Mar-26 30-Apr-26 31-May-26 30-Jun-26 31-Jul-26

$ 213,127 $ 213,127 $ 213,127 $ 213,127 $ 213,127 $ 213,127 $ 217,880 $ 217,880 $ 217,880 $ 217,880 $ 217,880 $ 217,880 $ 217,880

I O T £ £ R S D I E .

057 0.57; 0.56: 0.56! 0.56! 0.56: 0.55: 0.55: 0.55: 0.55:




31-Aug-26 30-Sep-26 31-Oct-26 30-Nov-26 31-Dec-26 31-Jan-27 28-Feb-27 31-Mar-27 30-Apr-27 31-May-27 30-Jun-27 31-Jul-27 31-Aug-27

$ 217,880 $ 217,880 $ 217,880 $ 217,880 $ 217,880 $ 222,739 $ 222,739 $ 222,739 $ 222,739 $ 222,739 S 222,739 $ 222,739 $ 222,739

I O T £ £ R S D I E .

0.54 0.54} 053 0.53} 0.53! 0.53; 0.52: 0.52: 0.52: 0.52}




30-Sep-27 31-Oct-27 30-Nov-27 31-Dec-27 31-Jan-28 29-Feb-28 31-Mar-28 30-Apr-28 31-May-28 30-Jun-28 31-Jul-28 31-Aug-28 30-Sep-28

$ 222739 $ 222,739 $ 222,739 $ 222,739 $ 227,706 $ 227,706 $ 227,706 $ 227,706 $ 227,706 $ 227,706 $ 227,706 $ 227,706 $ 227,706

I O T £ £ R S D I E .

051 0.51} 051 0.50} 0.50! 0.50: 0.50: 0.49: 0.49: 0.49;




31-Oct-28 30-Nov-28 31-Dec-28 31-Jan-29 28-Feb-29 31-Mar-29 30-Apr-29 31-May-29 30-Jun-29 31-Jul-29 31-Aug-29 30-Sep-29 31-Oct-29

$ 227,706 $ 227,706 $ 227,706 S 232,783 $ 232,783 $ 232,783 $ 232,783 $ 232,783 $ 232,783 $ 232,783 $ 232,783 $ 232,783 $ 232,783

I O T £ £ R S D I E .

0.48: 0.48} 0.48: 0.48} 0.48! 0.48: 0.47: 0.47: 0.47; 0.47;




30-Nov-29 31-Dec-29 31-Jan-30 28-Feb-30 31-Mar-30 30-Apr-30 31-May-30 30-Jun-30 31-Jul-30 31-Aug-30 30-Sep-30 31-Oct-30 30-Nov-30

$ 232,783 $ 232,783 $ 237975 $ 237975 $ 237975 $ 237975 $ 237975 $ 237975 $ 237975 $ 237975 $ 237975 $ 237975 $ 237,975

I O T £ £ R S D I E .

0.46: 0.46: 0.46' 0.45; 0.45! 0.45: 0.45: 0.45: 0.44; 0.44;




31-Dec-30 31-Jan-31 28-Feb-31 31-Mar-31 30-Apr-31 31-May-31 30-Jun-31 31-Jul-31 31-Aug-31 30-Sep-31 31-Oct-31 30-Nov-31 31-Dec-31

S 237975 $ 243281 $ 243281 $ 243,281 $ 243,281 $ 243,281 $ 243,281 $ 243281 $ 243,281 $ 243,281 $ 243,281 $ 243,281 $ 243,281

I O T £ £ R S D I E .

0.44; 0.43; 0.43 0.43} 0.43! 0.43; 0.42: 0.42: 0.42: 0.42}




31-Jan-32 29-Feb-32 31-Mar-32 30-Apr-32 31-May-32 30-Jun-32 31-Jul-32 31-Aug-32 30-Sep-32 31-Oct-32 30-Nov-32 31-Dec-32 31-Jan-33

S 248707 $ 248,707 $ 248,707 $ 248,707 $ 248,707 $ 248,707 S 248,707 $ 248,707 $ 248,707 $ 248,707 S 248,707 $ 248,707 $ 254,253

I O T £ £ R S D I E .

0.41 0.41} 0.41 0.41} 0.41! 0.41: 0.40: 0.40: 0.40: 0.40}




28-Feb-33 31-Mar-33 30-Apr-33 31-May-33 30-Jun-33 31-Jul-33 31-Aug-33 30-Sep-33 31-Oct-33 30-Nov-33 31-Dec-33 31-Jan-34 28-Feb-34

$ 254253 $ 254,253 $ 254,253 § 254,253 $ 254,253 $ 254,253 $ 254,253 $ 254,253 $ 254,253 § 254,253 $ 254,253 $ 259,923 $ 259,923

I O T £ £ R S D I E .

039 0.39: 039 0.39} 039! 0.38! 0.38: 0.38: 0.38: 0.38:




31-Mar-34 30-Apr-34 31-May-34 30-Jun-34 31-Jul-34 31-Aug-34 30-Sep-34 31-Oct-34 30-Nov-34 31-Dec-34 31-Jan-35 28-Feb-35 31-Mar-35

$ 259923 $ 259,923 $ 259,923 $ 259,923 $ 259,923 $ 259,923 $ 259,923 $ 259,923 $ 259,923 $ 259,923 $ 265719 $ 265719 $ 265719

I O T £ £ R S D I E .

037 0.37! 037 0.37! 037! 0.36 0.36 0.36: 0.36 0.36:




30-Apr-35 31-May-35 30-Jun-35 31-Jul-35 31-Aug-35 30-Sep-35 31-Oct-35 30-Nov-35 31-Dec-35 31-Jan-36 29-Feb-36 31-Mar-36 30-Apr-36

$ 265719 $ 265719 $ 265719 $ 265719 $ 265719 $ 265719 $ 265719 $ 265719 $ 265719 $ 271,644 S 271,644 S 271,644 S 271,644

I O T £ £ R S D I E .

035! 0.35! 035! 0.35! 0.35! 0.35: 0.34: 0.34: 034 0.34}




31-May-36 30-Jun-36 31-Jul-36 31-Aug-36 30-Sep-36 31-Oct-36 30-Nov-36 31-Dec-36 31-Jan-37 28-Feb-37 31-Mar-37 30-Apr-37 31-May-37

S 271,644 S 271644 S 271,644 S 271,644 S 271,644 S 271,644 S 271,644 S 271644 S 277,702 $ 277,702 S 277,702 $ 277,702 $ 277,702

I O T £ £ R S D I E .

033 0.33} 033 0.33} 033! 0.33: 0.33 0.32: 032 0.32}




30-Jun-37 31-Jul-37 31-Aug-37 30-Sep-37 31-Oct-37 30-Nov-37 31-Dec-37 31-Jan-38 28-Feb-38 31-Mar-38 30-Apr-38 31-May-38 30-Jun-38

$ 277,702 $ 277,702 $ 277,702 $ 277,702 $ 277,702 $ 277,702 $ 277,702 $ 283,895 $ 283,895 $ 283,895 $ 283,895 S 283,895 $ 283,895

I O T £ £ R S D I E .

032 0.32} 031 0.31} 031! 0.31: 031 0.31: 031 0.30:




31-Jul-38 31-Aug-38 30-Sep-38 31-Oct-38 30-Nov-38 31-Dec-38 31-Jan-39 28-Feb-39 31-Mar-39 30-Apr-39 31-May-39 30-Jun-39 31-Jul-39

$ 283,895 $ 283,895 S 283,895 $ 283,895 $ 283,895 $ 283,895 $ 290,226 $ 290,226 $ 290,226 $ 290,226 $ 290,226 $ 290,226 $ 290,226

I O T £ £ R S D I E .

030 0.30: 0.30 0.30! 0.30! 0.30 0.29: 0.29: 0.29: 0.29:




31-Aug-39 30-Sep-39 31-Oct-39 30-Nov-39 31-Dec-39 31-Jan-40 29-Feb-40 31-Mar-40 30-Apr-40 31-May-40 30-Jun-40 31-Jul-40 31-Aug-40

$ 290,226 $ 290,226 $ 290,226 $ 290,226 $ 290,226 $ 296,698 S 296,698 $ 296,698 S 296,698 S 296,698 $ 296,698 S 296,698 S 296,698

I O T £ £ R S D I E .

0.29: 0.28! 0.28 0.28} 0.28! 0.28! 0.28: 0.28: 0.28: 0.27:




30-Sep-40 31-Oct-40 30-Nov-40 31-Dec-40 31-Jan-41 28-Feb-41 31-Mar-41 30-Apr-41 31-May-41 30-Jun-41 31-Jul-41 31-Aug-41 30-Sep-41

$ 296698 $ 296,698 S 296,698 S 296,698 $ 303,314 $ 303,314 $ 303314 $ 303314 $ 303314 $ 303314 $ 303314 $ 303314 $ 303314

I O T £ £ R S D I E .

0.27 0.27! 0.27 0.27! 0.27! 0.27: 0.26 0.26: 0.26 0.26:




31-Oct-41 30-Nov-41 31-Dec-41 31-Jan-42 28-Feb-42 31-Mar-42 30-Apr-42 31-May-42 30-Jun-42 31-Jul-42 31-Aug-42 30-Sep-42 31-Oct-42

$ 303314 $ 303314 $ 303,314 $ 310078 $ 310,078 $ 310,078 $ 310,078 $ 310,078 $ 310,078 $ 310,078 $ 310,078 $ 310,078 $ 310,078

I O T £ £ R S D I E .

0.26 0.26! 0.25 0.25! 0.25! 0.25: 0.25: 0.25: 0.25 0.25:




30-Nov-42 31-Dec-42 31-Jan-43 28-Feb-43 31-Mar-43 30-Apr-43 31-May-43 30-Jun-43 31-Jul-43 31-Aug-43 30-Sep-43 31-Oct-43 30-Nov-43

$ 310078 $ 310078 $ 316993 $ 316993 $ 316993 $ 316993 S 316993 $ 316993 $ 316993 $ 316993 $ 316993 $ 316993 $ 316,993

I O T £ £ R S D I E .

0.24 0.24} 0.24 0.24} 0.24! 0.24: 0.24: 0.24: 0.23 0.23




31-Dec-43 31-Jan-44 29-Feb-44 31-Mar-44 30-Apr-44 31-May-44 30-Jun-44 31-Jul-44 31-Aug-44 30-Sep-44 31-Oct-44 30-Nov-44 31-Dec-44

$ 316993 $ 324062 $ 324,062 $ 324062 $ 324062 $ 324,062 S 324062 $ 324062 $ 324062 S 324,062 $ 324062 $ 324,062 $ 324,062

I O T £ £ R S D I E .

0.23! 0.23 0.23! 0.23 0.23! 0.23 0.22: 0.22: 0.22: 0.22}




31-Jan-45 28-Feb-45 31-Mar-45 30-Apr-45 31-May-45 30-Jun-45 31-Jul-45 31-Aug-45 30-Sep-45 31-Oct-45 30-Nov-45 31-Dec-45 31-Jan-46

$ 331,288 $ 331,288 $ 331,288 $ 331,288 $ 331,288 $ 331,288 $ 331,288 $ 331,288 $ 331,288 $ 331,288 $ 331,288 $ 331,288 $ 338,676

I O T £ £ R S D I E .

0.22 0.22} 0.22 0.22} 0.22! 0.21: 0.21: 0.21: 0.21: 0.21}




28-Feb-46 31-Mar-46 30-Apr-46 31-May-46 30-Jun-46 31-Jul-46 31-Aug-46 30-Sep-46 31-Oct-46 30-Nov-46 31-Dec-46 31-Jan-47 28-Feb-47

$ 338676 $ 338676 S 338676 S 338676 S 338676 S 338676 S 338676 $ 338676 S 338676 S 338676 S 338676 S 346,228 $ 346,228

I O T £ £ R S D I E .

021 0.21} 021 0.21} 0.20 0.20 0.20: 0.20: 0.20: 0.20}




31-Mar-47 30-Apr-47 31-May-47 30-Jun-47 31-Jul-47 31-Aug-47 30-Sep-47 31-Oct-47 30-Nov-47 31-Dec-47 31-Jan-48 29-Feb-48 31-Mar-48

S 346228 $ 346,228 S 346,228 S 346,228 $ 346,228 S 346,228 S 346,228 $ 346,228 $ 346,228 $ 346228 $ 353,949 $ 353,949 $ 353,949

I O T £ £ R S D I E .

0.20: 0.20: 0.20: 0.19} 0.19! 0.19: 0.19: 0.19: 0.19: 0.19}




30-Apr-48 31-May-48 30-Jun-48 31-Jul-48 31-Aug-48 30-Sep-48 31-Oct-48 30-Nov-48 31-Dec-48 31-Jan-49 28-Feb-49 31-Mar-49 30-Apr-49

$ 353949 $ 353949 $ 353,949 $ 353949 $ 353,949 $ 353,949 $ 353949 $ 353949 $ 353,949 $ 361,842 $ 361,842 S 361,842 $ 361,842

I O T £ £ R S D I E .

0.19: 0.19: 0.19 0.18} 0.18! 0.18: 0.18: 0.18: 0.18: 0.18}




31-May-49 30-Jun-49 31-Jul-49 31-Aug-49 30-Sep-49 31-Oct-49 30-Nov-49 31-Dec-49 31-Jan-50 28-Feb-50 31-Mar-50 30-Apr-50 31-May-50

$ 361,842 $ 361,842 S 361,842 S 361,842 $ 361,842 S 361,842 S 361,842 $ 361,842 S 369,911 $ 369911 $ 369,911 $ 369,911 $ 369,911

I O T £ £ R S D I E .

0.18: 0.18} 0.18: 0.18} 0.17! 0.17: 0.17: 0.17: 0.17: 0.17:




30-Jun-50 31-Jul-50 31-Aug-50 30-Sep-50 31-Oct-50 30-Nov-50 31-Dec-50 31-Jan-51 28-Feb-51 31-Mar-51 30-Apr-51 31-May-51 30-Jun-51

$ 369911 $ 369,911 $ 369,911 $ 369,911 $ 369,911 $ 369,911 $ 369911 $ 378,160 $ 378,160 $ 378,160 $ 378,160 $ 378,160 $ 378,160

I O T £ £ R S D I E .

0.17: 0.17: 0.17: 0.17} 0.17! 0.16: 0.16: 0.16: 0.16: 0.16}




31-Jul-51 31-Aug-51 30-Sep-51 31-Oct-51 30-Nov-51 31-Dec-51 31-Jan-52 29-Feb-52 31-Mar-52 30-Apr-52 31-May-52 30-Jun-52 31-Jul-52

$ 378160 $ 378160 $ 378,160 $ 378,160 $ 378,160 $ 378,160 S 385593 $ 386593 S 386593 $ 385593 $ 386593 S 386593 $ 386,593

I O T £ £ R S D I E .

0.16: 0.16} 0.16: 0.16} 0.16! 0.16: 0.16: 0.15: 0.15: 0.15}




31-Aug-52 30-Sep-52 31-Oct-52 30-Nov-52 31-Dec-52 31-Jan-53 28-Feb-53 31-Mar-53 30-Apr-53 31-May-53 30-Jun-53 31-Jul-53 31-Aug-53

$ 386593 $ 386593 S 386593 S 386593 $ 386593 $ 395214 $ 395214 $ 395214 $ 395214 $ 395214 $ 395214 $ 395214 $ 395214

I O T £ £ R S D I E .

0.15 0.15: 0.15 0.15} 0.15! 0.15: 0.15: 0.15: 0.15: 0.15}




30-Sep-53 31-Oct-53 30-Nov-53 31-Dec-53

$ 395214 $ 395214 $ 395214 $ 395214

KRN E R E T

0.14 0.14} 0.14 0.14}




